JAI BALAJI INDUSTRIES LIMITED

Ref : IBIL/SE/2021-22
Date : 30" June, 2021

Tut To

The Manager The Manager,

Listing Department, Dept. of Corporate Services
National Stock Exchange of India Limited BSE Limited

“EXCHANGE PLAZA", C-1, Block G Phiroze Jeejecbhoy Towers
Bandra — Kurla Complex, Bandra (E) Dalal Street, Mumbal — 400 001

Mumbai — 400 051 (Company’s Serip Code: 532976)
(Company’s ScripCode: JAIBALAIL)

Dear Sir,
Sub: Qutcome of Board Meeting

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Requlations 2015, this Is to inform you that the Board of Directors of the company at its meeting
held on Wednesday, 30" June, 2021 commenced at 3:15 p.m. and concluded at 5:00 p.m, have
considered, approved and taken on record amongst other items of Agenda:-

The Standalone and Consolidated Audited Financial results of the Company for the Quarter and
Financial Year ended 31st March, 2021 in compliance with Regulation 33 of the SEBI (Listing

%h:f:ﬁmﬁ and Disclosure Requirements) Regulations, 2015. We are enclosing herewith the
ng:

1. The Standalone and Consolidated Audited Financial Results for the fourth quarter and
year ended 31st March, 2021.

2. Auditors’ Report with modified opinion on the Audited Standalone and Consolidated
Financial Results for the fourth quarter and year ended 31st March, 2021 issued by
M/s. S.K. Agrawal and Co., Statutory Auditors of the Company.

3. Statement on impact of Audit Qualification (for Standalone and Consolidated Audit
Report with modified opinion).

This Is for your information and record.

Thanking you.

Yours faithfully,
for JAI BALAJI INDUSTRIES LIMITED

B
'.MA""‘._‘_—

AJAY KUMAR TANTIA

COMPANY SECRETARY

End: as above

Regd. Office : 5. Bonlinck Smet, ba Floor, Rakata- 700 O
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND TWELVE MONTHS ENDED 31™ MARCH, 2031
Fin lac
1 Inceme frem Qperations
a) Revanss from Operatons B Bl 4 A4 FAETT T | ZTB.518.18 28123028
by Othes Incomea £ 2% 43509 79151 1,082 88 55345
R T 10011007 | 7080044 | 7436538 | 27960088 | 29676515
Z |Exponsan
ah Cost of malerials conspmed TEATT 58 5721925 5478548 | F08.550.29 22378321
by Purchases of stock-in-drada B &a7 .85 16.87 1,716.85 268081
m”mﬂbwmm - (153821) (1.019.88) 153486 | @.33278) {2,780 23
d} Emiployes banafils sxpanss 2571349 2,334 51 2,307 76 B.860.69 8,998.82
8} Finance Caost & 0804 a2 24970 HHOLTT 10, 27B.45
T Dapresciation and amarbsafion expansa 227604 235338 22,3834 8,360 48 8.678.83
gl Cehar Expanses 17.567 89 14 588,14 14,812.56 83,178,354 54 882 45
Profit | belore itoms ;
o wnﬂﬂ?j PR 1,864.78 137608 | (3,97287)  (7,561.86) {10,858.80)
4 | Excepianad liem 5.8 Sre.78
5 |Profiy (Loss) befors tax (34) 1,964 786 1,478.08 [4,548.45) (7,561.88) {11,433.59)
6 (Tax Expanss
- Cuamrent tux - - - - .
- Dafesred tax charge ¢ {cradil) . - - - .
Tatal ¥ = . £ 2
7 Mot Profit! (Loss) after tax (5-8) 1,964.78 137808 | (4,549.48)  (7,501.88) {11,422.58)
& |Diner Comprehenaie Income 5500 - 3230 E5.00 1230
% |Total Comprohansive Income (T+8) 2,018.76 1,376.08 (4.517.16)|  (7,526.86) (11,801 28)|
10 |Faid-up Egquity Share Cagital 11,045.03 14,045.03 11,046,031 11,046.03 11,048.03
{Equity Shars of Ra1(u- sach)
11 |Othar oguity . . . (184,244.TH) (178,2208.04)
12 |Eamings por Equity Shara
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1 lrmfm
A} Revsnus from Operstans o0.588.88 | 7937341 | TISTIAT 27851818 291,230.22
b Ctwer Income rd i) 43503 TH1 61 1,082 .58 523490
?'1'::‘;':?“ from Operation 10011067 | 79,8084 | 7436838  279,600.86 296,78545
1 |Expansas
a) Cost of matents consumed 7667760 | 5721035 | 5478546 200,550 2% 2378
b Purchases of slock-n-trade . 67T 05 16,87 1,716.85 2,880.81
O metn and s i 0% | (ssean|  (1Tes)| 163400 (3,332 78) (2,760 23)
dy Employee bemedits cxpense 267150 $3MB | 230TTS B.060. 68 B,880.62
#) Finanas Cosl 2,085.41 2270 | 249101 BH03TT 10,278.45
1) Depracaton and amorization opErEe 2.276.04 235328 239341 B38040 867863
) Other Expensas 17,568,006 1468823 | 148128 63,176.66 5£6A2.04
Total sxpanses {2a to 2g) 9814828 | TBA3ZAS | 7834210 267,183.08 307,622.30
3 ::l.:’m (Loss) before excoptional items and| 4 g5y 89 137598 | (397273 {7,582.20) | (10,857.16)
4 |Exceplions lbem - 576,79 - 5TE, T8
5 |Profit (Loss) before tax (3-4) 1,964,569 1,3TEED | (454051} {7,582.20) {11,433.94)
& |Tax Expense
- Current 1ax - . - - =
- Defarred tax charge | (credit) » - - - -
Total ) - - - -
7 |Met Profit! (Loss) atter tax (5-6) 1,964.69 1,376.99 (4,549.61} 7,562.20 {11,433.04)
B |Ziher Comprehensive Income BE.L0 + kPR 5500 32.30
@ [Total Comprohonsive Incoma (7+8) 2,019.88 1376800 | (4.517.21) (7.827.20) (11,401,864}
10 |Prid-up Equily Share Capital 11,045.00 1104503 | 11,04503 11,046.03 11,845.02
(Equily Share af Ra10i- each)
1 [Other aquity - - . (184,352.93)| (176,835.91)|
12 |Emmings por Equity Share
“Basic (not anmalised) (%) 178 1.28 14.40) {6.26) i1 .I'."jr
-Dilied (not annualisad) (1) 1.78 1.28 i4.40) {B.2E) {11.07)
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1 |Mon Currenl Assels
() Property, Plant and egupmaent 117,667 88 12331686 117.657.66] 12331885
(b) Rght-ol use asze 45458 47335 464 68 47335
(et ﬂﬂ::ﬂﬂm Pragrese and Fre-Operailve 10,185 51 9.7BEA1 10,195.51 B, 76861
Im Inlargiole Assets 24.75 2705 2478 2785
{2} Francial Assats
{ §f Irveatments 11644 116 44 10644 10644
(i) Loans 2,636.95 1,534 450 283805 1,534 0l
() Othears 1,656.33 437 66 1.856 33 437 66
(f) Crafnrmand Tax Azsadis (Med) 2808514 2008514 20,085 14 20,085 14
immhrummmnm 8,808 24 B.7o8.25 B.504.24 8,788 25
170,645.71 173,6562.06 170.535.71 173,542.05
2 |Cuwrrart Assals
() Invenlaries £8.916.48) ETASAB6| 6081648  5TA58.80
(b} Financal Assals
{il Trade Reciablo Ba 400 88 26.438.06 24 400 65 20,438,96
{ily Cash and cash aguivalanis 2.562.18 1,108:38 255415 1.107.6F
i) Odher Bank Balances 15.50 1,467 90 1550 1.147.90
{lvj Loans 2,004 .40 A 401.27 2,904 40 441127
{v) Others 20.28 3.51 2029 35
{c)0ther Cument Assels 30,255.78 3139647, 30,265.76
130,085.62 124,382,389 %
TOTAL ASSETS 300,831.33 297, 934.44| 300,633.39| I97.826.TZ
B [EQUITY AMD LIABILITIES
1 [EQUITY
{8} Equity Share Capisl 11,045 03 11,045,093 11,04503| 1104500
s} Other Eyidty (184 344.78)|  (1TEE2HOM)| (184 35293)| [178,835.81)
(172.288.75)| (186, 785.01)) (173.307.80)) (165,790.86)
2 LLABILITIES
Han Current Liabllities
(@) Financlal Listlitas
(i} Barawings &7 87062 65, 173.10{ 5767083 173.10
87 870,62 B6ATIN0|  ETETOEZ| 66,1730
3 |Current Linbilities
{a} Frinpnclal Liabi#tes
i} Bewrowings 265,470 04 280,200 88
[} Tradi Payacies
@) tole! cudstending dues of micro and 70 80 a17.05
ginall enaronices
’ () bl murstanding dues athar than micrs T4 36208 fid, 122 06
ord sl entarpnices
(i} Cthora 27,804 Ba 18,681 08
(b} CHPwar Curmend Liabd s 2T 28 584 30
() Provisions 835 42 £48.97
41606046, 397,544.38
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¥law Kram Operating Activities

Profit/ {Loss) before Tax and after exceptional items (7501 88)| (11433508) (7,582.20)(  (11433.94)
Adjustments Far :
Deprecistion | Amoriesation (Mt 9300 40 O ErsEL 1,306 49 BATRAD
{ProfiyLoss on Sala of Property, Plant & Equipment 10628 18,74 1005 28 187
imecoverable Debts and Advancas Written off 102,18 53 54 102,15 5304
Lipbilitiss no lnger maquirsd withan back {B81.99)| (4,830.98)| {851.59) (#8305
Inbemasi on Tarmn Loans and Oihers B 74T 61 10,184 14 B, 74764 0, 704.14
Impalmment |Lossss - 5T6.78 = 5TB.7S
Provision for doubthul debin BOZ.32 1.875.08 803 32 1,975,056
Dividand fram lang term Mon Trade Inveskments = (0.45) = {049}
Prefit on sale al long fem Investimanis - (0.08) - {005}
Prior Perod Expanditune (nat) 63513 (489 06) 631513 (483 05)
Mecollaneous Expendiura wiolf 360 260 a60 360
Financial Lesss Paymant 10 43 1013 10,13 16.13
Rameazurament (Gain)Loss on nel defined benefil Plams 55.00 32.30 £5.00 32,30
(Prafit} / Loss on Foreign Exchange Fluctuations (Met) {4.42) 2352 (442 2362
Irterest Income {198 48) (EE.73) (188 46} 73
Oparating Profit | (Loss) Bafors Working Capital Changes 1121500 | 5167.07 | 11,214.67 5,156.75
Movemants In Working Capital |
Decreasa ! (Increase) in Trade Receivables 1123282 | 1255181 | 1123252 13,951,
Incraasa in Loans and Advances and Clher
Currant / Non Cunent Assels TH8277 | 1413506 1,582.77 14,135.85
Decreasa ! (Increass) in imentones {12 087 58) | :!,H?.m]r (12,057.59) (B,257.81)
Dacraase in Trade Peyables, Other Liabilties and Pravisions 31478537 437170 3.475.37 4,271,586
Cash generated from Operating Activites 1544807 20,258 74 16,447 74 28,258.26
Direct Taxes paid { nel of refunds) [37.26)  (201.86) {37.26) __ (20195
Het Cash generated from Qperating Activities 1541081 | 2908670 | 1641048 29,056.31 |
B Cash Flow From Investing Activithes
Purchase of Propedy Plant and Equipmant (4,210.68)] {3.700.70)| (4.21658) {3,700.70)
Protasds from Sake of Propery, Plant and Equipment 50.43 680 BB43 B.80
Procesds from Sake of kng term Investments - .08 . 0.08
Procssds from matunty of feed doposiis 40,55 (B4 3.00) 40 BE {643 00|
Dividend Irom long term Investments (othar than Trade) - 0.49 - 0.48
Inerest recehed 164,63 63848 16453 GIE 4B
Met Cash generated [used In) Investing Activities l’.ﬂ?.&_i!.“ﬂi._h_ﬂlr_ﬂ...ﬂ! §52. 857
C C'ush Flow From Fiaancing Activities
Progeeds Froms Bswe of equiny share capatali mclisdiag precm ) - 355528 = 3,506 26
Procesds from Mon Cumest ¢ Cumend Bomowings 280891 2. 84558 28089 2,846 65
Tepayment of Bon Current | Carrent Borrowings
Taymend to Assels Heoonsiruetion Compenies
Financial Losie Payiil
Imferest Pasd
Mk Cush generaied (used ln) Flnanelag Actbvities
el lncrease / {Decrease) In Cash sed Cash Equivalents (A<B+0)
Cash wnd Cash Equivalents as af the beglnming of the year
Camk and Cush Equivalests as ol the ool of the vesr
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X ;’ JAI BALAJI INDUSTRIES LIMITED

1 Thia abova standatons and cansolidated financal results have been revewed by the Audit Commitios avd

subseguently approved and taken en record by the Board of Direciors of the Gompany 8l B meetings held en 30
Juns, 2021 and have bean reviewed by the Sktutony Awdiors of the Company.

# The swmndalong fgures for the quarier endad March 31, 2021 repressnts the denved hgures batween he sudited
figures in respsct of the full financial year ended March 31, 2021 and P unaudied published penod o dale figures
upto December 31, 2020 baing the date of the thed quacier of the currend ning months period ended, which werg
adjusied Io 8 limied revew,

The consaliodate figures for the quartar endad March 31, 2021 raprasania tha darived figurss batwesn tha auditad
figures in ragpact of 1he full financial year anded March 31, 2021 and the unsudited published penod to date figures
upts Decembar 31, 2020 being the date of the thud quaner of the curreni nne months period ended, which were
adjusted io 8 limiad review,

A In vigw of tha lockdown across tha country dea io the COVID-18 pandamic, manufactuning operabions of the Company
across all e Incations were suspanded lemporarnily during March & April-2020. in comgplance with the
diractiveaiorsers issued by (e ralevant authorbes. The siendalone end conschdabed financad results for tho year
anded March 21, 2021 were impacted by disruplions owing o Covid 19 and are therelore nod comparable with thosa
of prawious penods. The Campany has made an assassment of the recoverability and carrying values of jis aseats
comprising property,plant and aquipmant, Inventories, recaivandes and other curment/inon-current assess as on 31
Manch, 2021 and on the basis of evalualion, has conciuded thal no malsnal adjusiments ar required o the hnancal
results. The Company & faking all the mecessary steps and precaulicnary measuies o ensure smoolh funclioning of
ity operalions and to ensure the safely and woll being of all 18 emplyees Gven the oilicalibes associated with
nature condition and duration of COMVID-19.the impact assessment on the Company’s financial statements will be
continuausiy made and provigesd for a8 required

4 The Company has not pald metallments fellen due o Assel Reconstruchon Company for the year ended March 31,
2021 of ¥ 105.59 Crore. The Company hes iniliaked discussion wih bankifre for morotorium and restructuring due b
in Covid disrupbons, the dscusslons ane continuing

E During the quarter anded March 2021, the company has not provided for interest ameunting 1o 2 7,373.70 laes (2
3,540 82 wcs) and year ended amounting to  20,020.96 lecs(T 27, 382,99 lecs) on vanous credd facibes/oans friam
Banks ! Fls. of the accounts which have besn classified s8 Mon-Performing Aszsets. The accumulsted ntemesi not
previded fill 31st March 2021 s estimaled o al 1 1,21,040.76 lacs. The Statutory Auditors have qualified their Report
In respect of the eald mabiar

B The Company has incumed nel loss during th year ended Maerch 31, 2021, This has mpacled the nat worlh of the
sompany. Howevar, tha managemant is hopatul thal Ine mpravament in market Scenand will help in improving the
financial health of the company. The financial resulls for the quarter and year ended March 31, 2021 have been
prepased by the managerment on & goeng concem bass as the compiany ts continuing Its narmal manufaciuring
cperalions.

7 Whie consolidating the accounts of the Company, the financials of its joant venture companiss namely Andad East
Coal Company Pt Lid (AECGPL) and Rohre Coal Comgarny Pyt Lid (RCCPL) are not consolidated. The Han'ble
Suprerme Court wide s Order dated 24th Seplember, 2014 has cancatied number of coal blocks alioted fo various
companses, These nclude two coal blocks under development wiz. AECCPL in Wes! Bangal and RCCPL in Jharkhand
elotated to tha comparny joinlly with ather parties. The company has prudently brought down the value of investment
I jaint vanture companias io nomenel value of ¥ 1 per share. However, the Comgany had subrmitied claims wrt, the
cancadlation of coal blocks which are still panding,

& The Coda on Social Security 2020{ Coda’) niating 1o employes benefils during employment and post -emplaymaent
renefits received Presdential assent in Seplernber 2020 The Code has been publishaed n the Gazata of
India_Howevar, tho date on which the code will coma inte affact has not bean notfied. The Company will assess the
impact of the Cade whan i comes inke efect and will record any ralated impact in the period whan e Cole bacoms
effective.

% The company s In the business of manufacluring sieel products and hance has only one reporable operating
segmant as per Ind A5 18- Opaabing Sergmnts,

0 Figuras for the previous periodiyear_have bean e-groupedie-aranged wheresver mecessary,io make them

comparable, P M
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i S K AGRAWAL AND CO CHARTERED SUITE NOS : 606-608
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[FORMERLY 5 K AGRMMAL AND 00 KCILKATA - 700 107
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Independent Auditor’'s Report on Quarterly Andited Standalone Financial Resolts of
JAL BALAJL INDUSTRIES LIMITEDR pursuant to regolation 33 of SEBI (Listing
Obligation and Disclosure Reguirement) Regulation 2005.a% amended

To
The Board of Directors of
JAL BALAJ INTUSTRIES LIMITED,

Report on the audit of the Stndalone Financial Kesalis

Luulitied Opinion

We have awditedihe aceompsinying statement of Audited Standadone financial resulis of JAT BATAIL
INDUSTRIES LIMITED (‘the Company ™) - 5 Bentinck Street. Kolkato- 700000 (“the Company ™).
for the quarter ended 31"March, 2021 and vear to daw results for the perod from 17 April, 2020 10
F0March, 2021 "the: Sttement” ) attached herewith, being sobmitted by the company pursuant 1o
the requirement of Regolation 33 of the SERID (1 isting Obligations and Disclosare Requirements)
Regulations. 2015 ks amonded (“the Listing Regulations).

In our opinion, except for the matter deseribed in the Basis of Qualified paragraph, nothing has come
1o our attention that causes us 1o belivve that the aecompanying Statement of Audited Standalone
Fimancial Resolts prepared i accordance with applicable Indian Accounting Standards and othe:
recognized pecounting practices and policies. has not disclosed the information reguired 10 be
disclosed in rerms of Regulation 33 of the SEBI (Listing Obligntions and Disclosure Requiremenis)
Regulations, 20135 as amended, including the manner in which it is 1o be disclosed, or that it contains
any material misstalement

Buasis aof Qusalified Opinion

W glraw giteniion ke Node 3 0F e or the TR PRIV St {ith r';j;e.rnf iy, moi=pecomition of
nferest expense ont horrewings of the Uweparty. During the guarter & fov the poriod April 01 2020 1o
Mol 35,2028, rhe commpaan s e pronielfieed for fnterest imonnting do By 73780 foex ord f5
2802096 Jaes rexpectively which Ix mor v acevrdance wil the veguivement of Tnd A8 23 Borvenwing
Crot’ read with ded A5 TO0 CFligecigd Smeegmony” Due o this, peafit fop ohe grarter fag doecn
oversforeed by R 7373 T s loss for the poviod Apeil 1. 2020t Meavch 31,2001 hes been widerstatod
by Ry, 2802096 facs, Therefore, the net loss aiffer sy wenld have been Ry 5408 94 laes for the quarier &
Ry, FT 60284 favs for the poeriod dped 00, 2000 16 March 31, 2024, The aeeumulated tnierest not provided
il Mgeehy 38, 020 srowiay i R 37 0076 Koy
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Management®s Responsihilities for the Standalone Financial Results

The Srarement has been preparcd on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards preseribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepied in India and in compliance with Regulation 33 of the Listing Regulations, This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgmenis and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a frue and fair view and are free from material misstatement, whether due 1o fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to confinue as a going concern, disclosing, as epplicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either imends 1o liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversecing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whaole is free from
misterial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of sssurance but is not a pusrantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expecied to influence the economic decisions of users tnken on
the basis of the Statement.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

o ldentify and assess the risks of mazerial mizssmtement of the Statement, whether due to frawd
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriste to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for cne resulting from
error, &8 fraud may involve collusion, forgery, intentionnl omissions, misrecpresentations, or
thee override of mternal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)1) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference fo financial satements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board-of Diréciors—
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s Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company*s ability to
continue as a going concern. [F we conclude that a material uncertainty exists, we are required
to draw sttention In our auditor*s report to the related disclosures in the finencial results or, if
such disclosures are inadeguate, 1o modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
mey cause the Company to cease to continue as a going concern.

& [Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlving transactions and events in a
manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
seope and liming of the audit and significant avdit findings, including any significant deficiencies in
intermal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicase with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related sefepuands.

The Statement includes the results for the quarter ended March 31, 2021 being the belancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the
published Audited vear-to-date figures up to the third quarter of the current financial vear, which were
subjected to a limited review by us, as required under the Listing Regulations.

For s K AGRAWAL AND COCHARTERED ACCOUNTANTS LLP
Firm Registration Mo 306033 EEI00272

Y.

LK. Choudhury
{Partner)

Place: Kolkata : Membership No.009367

Dated:30™ June, 2021 UNMN:2 1 09I6TAAAARITTS53
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Independent Auditor’s Report on Quarterly Andited Consolidated Financial Resulls of
JAl BALAJI INDUSTRIES LIMITED pursuant fo regulation 33 of SEBI (Listing
Obligation and Diselosure Requirement) Regulation 2015, as amended

Ta
The Hoard of Directors of
JAI BALAJ INDUSTRIES LIMITED,

Report on the audit of the Consolidated Financial Resules

Qualified Opinion

We have audited the accompanying statement of Audited Consolidated financial results of JAI
BALAJI INDUSTRIES LIMITED (‘the Company™y , § Benlinck Street, Kolkals- 700000 (the
Company™, for the quarter ended 31"March, 2021 and vear to date results for the peried from 1"
April, 2020 to 31%March, 2021 (*"the Staternent'") attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 43 amended (“the Listing Regulations).

In our gpinion and to the best of our information and according to the explanations given to us and
based on the considerstion of the reports of the other awditors on separate audited financial
statementsfirancial results/finsncial information of the subsidiaries:

1. The Statement Includes the resulls of the following entilies:

5. Mo, Mame of Subsidiaries Refationship
L. Jai Balaji Energy (Purulia) Ltd, Subsidiary
- Jith Bakaji Steels {Pumulia) Lid, Subsidiary

2. except for the matter deseribed in the Basis of Qualified paragraph, nothing has come to our
attention thal causes us to believe that the accompanying Statement of Audited Consolidated
Financial Results prepared in accordance with applicable Indian Accounting Standards and
pther recognized accounting practices and policics, has not disclosed the information equired
tir b disclozed in terms of Repulation 33 of the SEBRT (Listing Obligations and isclosune
Requirements) Regulations, 2015 as amended, including the manner in which it is to be
disclased, ar that it contains any material misstatement.

Basly of Qualiffed Opinion

We draw attention 1o Note 5 (Five) of the accompuanying statement, with regard to non-recogniltion of
imrerest expense on borvowings of the Compam. During (e quarter & for the pertod Apeill 01,2020 1o
March 31,2021, the company hay nwoe provided for imterest amounting to Rz, 7,373,700 laes ond Ra.
28.020.96 lacr respectively which 15 mof tn gecordamce with the requiressemt of fad AF 23; Borrowing
Cost” read with fnd AS 10% ‘Finamctad  festrioments . Due fo ohis, profie for the guarier fos been
averstated by 2.7, 373,70 &loss for the period April 81, 2020 to March 31, 2021 has been undersiated by
Rs. 2802094 lacs. Therefore, the net lass after tax wowld have been Rs. 5,409,081 lacs for the quarter & Rs,

33,603, 16 lacx for the periad April 01, 2020 1o March 31, 2021, Weﬁhwr mrprm'.rd:'d ol
March 38, 2021 standy at By 131,040, 76 lacs, oy
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Emphasis of Matter

I, We draw mitention tu Note Ne. 6 of the Audited Financial Resulis vegarding the preparation of the
Statement on going concern basis, The Company has accumulated loxs for the ended March 317,
221 As @ result, the Company's net worth has completely been ercded, These conaitions
indicate Hhe existence of molerial uncertaing that may cast significans doubi aboul the
Comtpicrny s ability fo confinue as d going cofcan

2 We draw attention to Note No, 3 of Audited Finaneiol Results which describes uncertainties and
potential impace of Covid-1$ Pandemic on the Group's aperations and resulis as assessed by the
MGHEEEReHL,

Our repori i nol modijied in respect of the above matter stated
Management‘s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statemient that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group includingjoint ventures in accordance with the applicable
accounting standards prescribed under section 133 of the Act rewd with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies intluded
in the Group and of its joint ventures are responsible for maintenance of adequale accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and s joimt
ventures and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintcnance of adequaste internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o
the preparation and presentation of the Statement that give a true and fair view and are free from
materin]l misstatement, whether due to fraud or error, which have been wsed for the purpose of
preparation of the Statemest by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of ifs joint vemtures are responsible for assessing the ability of the Group and of its joint ventures
to continue o5 u going concern, disclosing, as applicable, matters related to poing concern and using
the going concern basis of accounting unless the respective Board of Directors efther intends fo
liquidate the Group or to cerse operations, or has no realistic alternative but to do 50,

The respective Board of Directors of the companies included in the Group and of its joint ventures are
also responsible for overseeing the financial reporting process of the Group and of its joint venlured.

Auditnr's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as & whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is @ high level of assurance, but is not a guaraniee that an audit
conducted in sccordance with 5As will always detect a material misstaiement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
gggregate, they could reasonably be expected to influence the cconamic decisions of users tiken on
the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professiopel judgment and maintain
professional skepticism throughout the audit, We also: y =a ta e S




« [dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform sudit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriste to provide a basis for our-opinion, The risk of not
detecting & material misstatement resulting from fraud is higher than for one resuliing from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Dbtain an understanding of internal control relevant to the audit in order 1o desipn audit
procedures that are appropriate in the circumstances, Under Section 143(3)i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial contrals with reference to financial statements in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related diselosures made by the Board of Directars,

« Conclude on the appropriateness of the Board of Directors® use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company*s ability to
continue as a going concem, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report 1o the related disclosures in the financial results or, if
such disclosures are insdeguate, to modify our opinion. Our conclusions are basad on the audit
evidence obtained up to the date of our anditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and evenis in a
manner that achieves fair presentation.

«  Obin sufficient :J.ppm]:lriale audit evidence rr:gm:ling the fnancial results/financial
information of the entities within the Group and its joint ventures of which we are the
independent auditors to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our gudit opinion.

We communicate with those charged with governance of the Holding Company and such other entitiss
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any stgmf'murn
deficiencies in internal control that we identify during cur audit, We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, refated safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchangc E:Dﬂ’d-.nf-ltuiﬂ uw:f-ar Regulation 33 (8) of the
Listing Regulations, 10 the extent applicable, /
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Diher Matters

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of:

* 2 subsidiaries, whose financial results/statements include fotal assets of Rs 195,908 as at
March 31, 2021, total revenues of Rs NIL. total net loss afler tax of Rs 32,902.5 for the year
ended on that date respectively, and net cash outflow of Rs. 32,902.5 for the vear ended March
31, 2021, as considered in the Sutement which have been andited by their respective
independent auditors.

The independent auditor's report on the financial statements/finaneial results/financial information of
these entities have been fumished to us by the Management and our opinion on the Statement in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries and joint ventures
is based selely on the reports of such auditors and the procedures performed by us as stated in

paragraph sbhave.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing fizures
between the audited figures in respect of the full financial yvear ended March 31, 2021 and the
published unaudited year-to~dare figures up to the end of the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations,

For 5 K AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP,
Firm Repistration No.:306033EFE300272
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[Dested: 30™ June, 2021 UDIN: 21009167 AAAAB 4333
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1
“E:;t:: "9:" Audited Figures
St o ma] nﬁ?sﬂn (as reported after
L | oo, |Particutars or 9| adjusting for
alifications) (Rs.
qualifications) " In LIU]-] (
{Rs. In Lacs)
1 | Turmaver [ Tolal income 2,79, 600.66 2,79,600.86
2 |Total Expenditure 2,87,182.74 3,15,203.70
3 |Net Profit/{Loss) -7, 561.88 -35,602.84
4 _|Eamings Per Share (in Rs.) -6.86 -32.23
3 _|Totl Assets 3.00,631.33 3,00,631,33
6 [Total Liabilities 4,73,931.08 5,01,952.04
7 |Net Worth -1,73,299.75 -2,01,320.71
8 |Any ather financial ltem(s) (a5 felt appropriate by the management)
' II. |Audit Qualification {each audit qualification separately):
| d. |Details of Audit Qualification: As per Annexure - A
b, |Type of Audit Qualification : Qualified Opinion / Bisclaimer-af-Optnan--Adverse Opinion
t. |Frequency of qualification: Whether appeared-first-tifme / repetitive /- stnce-hew-long-contining
| d. IFur Audit Qualification(s) where the impact |s quantified by the auditor, Management's Views: As per Annexure -
A
&, |For Audit Qualification(s) where the impact is not quantified by the auditor: N.A.
|} _Management's estimation on the impact of audlt gualification:
| (i} If management Is unable to estimate the impact, reasons for the same;
| (i) Auditors' Comments on (1) or (i) above:
IIIL. |Signatories:
| Managing Director
pote
|
=% “\' .
cFo /d;’ih % 1 i
,/ © .' .-1 .
Audit Committee Chairman \}*"’r\:”/’—"f
i
Statutory Auditor fb% N
4 ,.-"'I & iﬁ'.:
) i ".-:' r A
Place: Kolkata SN . W
o

Date: 30th June, 2021,

Regd




JAl BALAJI INDUSTRIES LIMITED

Annexure - A - (Standalone)

Details of Audit Qualification

Attention is drawn to note 5 (Five) of the financial statement, with regard to non-
recognition of Interest expense on borrowings of the Company. During the quarter &
for the period April 01, 2020 to March 31, 2021, the company has not provided for
Interest amounting to Rs. 7,373.70 lacs and Rs. 28,020.96 lacs respectively which is
not in accordance with the requirement of Ind AS 23: 'Borrowing Cost' read with Ind
AS 109: “Financial Instruments’. Due to this, profit for the quarter has been
overstated by Rs. 7,373.70 lacs & for the period April 01, 2020 to March 31, 2021
loss has been understated by Rs. 28,020.96 lacs. Therefore, the net loss after tax
would have been Rs. 5,408.94 lacs for the quarter & Rs. 35,602.84 lacs for the
period April 01, 2020 to March 31, 2021. The accumuiated Interest not provided till
March 31, 2021 stands at Rs. 1,31,040.76 lacs,

Management's Views:

Some of lenders of the Company have stopped charging interest on debts, since the
dues from the Company have been categorised as Non Performing Assets, The
Company is in active discussion/negotiation with those lenders to restructure its
debts. In view of the above, pending finalization of the restructuring plan, the
Company has stopped providing Interest accrued and unpaid effective from 1st April
2016 in their books. During the quarter ended March 2021, the company has not
provided for interest amounting to Rs. 7,373.70 lacs and the year ended amounting
to Rs. 28,020.96 lacs on varlous credit facllities/loans from Banks/Flls, of the
accounts which have been classified as Non Performing Assets. The accumulated
Interest not provided till 31st March 2021 is estimated at Rs. 1,31,040.76 lacs. The
Statutory Auditors have qualified their Audit Report In respect of this matter.

Signatories:-

Managing Director fs
== P o
Audit Committee Chairman W

il e ]

= i, Nareh s
AT R e ————

ot

Statutory Auditor

Place: Kolkata
Date: 30™ June, 2021

Regd. Office : 3 Boutinek Sirese, 14 Floon, Kiskata: 700 001

IS, E246 A1TE, Fax o4 90:33-2241 002V
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“‘;:f::ft".d’“ Audited Figures (as
- sl - before adjusting reported after
Ma, Particu for adjusting for
gualifications) quaﬂhﬂ;} (hs. In
(Rs. In Lacs)
1 |Turnover / Total income 2,79,600.85 2.79,600.56
2 _|Total Expenditure 2,87,183.06 3,15,204.02
3 [Met Profit/(Loss) -7,582.20 -35,603.16
4 |Eamings Per Share (in Rs.) -6.86 -32.23
| 5 [Total Assets 3,00,623.29 3,00,623.29 |
6 |Total Liatdilities 4,73,931.19 5,01,954.15
7 |Net Worth ~-1,73,307.90 -2,01,328.86
8 [Any other financial item(s) (as felt appropriate by the management)

11. |Audit Qualification (each audit qualification separately):

| 3. |Details of Audit Qualification; As per Annexure - A

b. | Type of Audit Qualification : Qualified Opinion [/ Bisclaimer-of-Opirrar—Aaverse-Dpenion

. |Frequency of qualification: Whether appeared-fest-bimef repetitive Fsnes-how-long-continging
d

For Audit Qualification(s) where the impact s quantified by the auditor, Management's Views: As par Annexure - A
e. |For Audit Qualification(s) where the impact s not quantified by the auditor: N.A.

!m Management's estimation on the impact of audit qualification:
(i} If management is unable to estimate tha impact, reasons for the same:

i) Auditors’ Comments on (i) or (i} abowve:

I11. |Signatories:

Managing Director M [ |

i ] Va }fﬂ--, |

| Audit Committee Chairman \;&,3\:;?

Statutory Auditer .
Place: Kolkata Ve AP N
Date: 30th June, 2021. Sl OEAREE S, o
4 T
= =
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JAI BALAJI INDUSTRIES LIMITED

Annexure — A - (Consolidated)

Details of Audit Qualification

Attention is drawn to note 5 (Five) of the financial statement, with regard to non-
recognition of Interest expense on borrowings of the Company. During the quarter &
for the period April 01, 2020 to March 31, 2021, the company has not provided for
interest amounting to Rs. 7,373.70 lacs and Rs, 28,020.96 lacs respectively which is
not in accordance with the requirement of Ind AS 23: 'Borrowing Cost’ read with Ind
AS 109: ‘Financial Instruments’. Due to this, profit for the quarter has been
overstated by Rs. 7,373.70 lacs for the quarter & loss for the period April 01, 2020
te March 31, 2021 has been understated by Rs. 28,020.96 lacs. Therefore, the net
loss after tax would have been Rs. 5,409.01 lacs for the quarter & Rs. 35,603.16 lacs

for the period April 01, 2020 to March 31, 2021. The accumulated Interest not
provided till March 31, 2021 stands at Rs. 1,31,040.76 lacs.

Management's Views:

Some of lenders of the Company have stopped charging interest on debts, since the
dues from the Company have been categorised as Non Performing Assets. The
Company Is In active discussion/negotiation with those lenders to restructure Its
debts. In view of the above, pending finalization of the restructuring plan, the
Company has stopped providing interest accrued and unpaid effective from 1st April
2016 in their books. During the guarter ended March 2021, the company has not
provided for interest amounting to Rs. 7,373.70 lacs and the year ended amounting
to Rs. 28,020.96 lacs on wvarious credit facllities/loans from Banks/FIls, of the
accounts which have been classified as Non Performing Assets. The accumulated
interest not provided till 31st March 2021 is estimated at Rs. 1,31,040.76 lacs. The
Statutcry Auditors have qualified their Audit Report In respect of this matter.

Signatories:-

Managing Director M ’{'__.,

P
<

Audit Committee Chalrman

Statutory Auditor

Place: Kolkata
Date: 30" lune, 2021

Ragd. Office | 5 Levitindk Stiver, o Floo, Kekta- 20000
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