% JAI BALAJI INDUSTRIES LIMITED

Ref  JBIL/SE/2019-20
Date : 30" May, 2018

To, To

The Manager The Manager,

Listing Department, Dept. of Corporate Services
National Stock Exchange of India Limited BSE Limited

"EXCHANGE PLAZA", C-1, Block G Phiroze Jeejeebhoy Towers
Bandra - Kurla Complex, Bandra (E) Dalal Street, Mumbai - 400 001
Mumbai — 400 051 (Company’s Scrip Cade: 532976)
(Company's Scrip Code: JAIBALAJI)

Dear Sir,

Sub: Outcome of Board Meeting

Pursuant to Requiation 30 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations 2015, this is to inform you that the Board of Directors of the company at its
meeting held on Thursday, 30th May, 2019 commenced at 3:00 p.m. and concluded at
4:45 p.m., have considered, approved and taken on record amongst other items of Agenda:-

a)

b)

The Standalone and Consolidated Audited Financial results of the Company for the
Quarter and Finandal Year ended 31st March, 2019 in compliance with Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. We are
enclosing herewith the following:

1. The Standalone and Consolidated Audited Financial Results for the fourth guarter
and year ended 31st March, 2019. -

2. Auditors’ Report with modified opinion on the Audited Standalone and Consolidated
Financial Results for the fourth quarter and year ended 31st March, 2019 issued by
M/s. 5.K. Agrawal and Co., Statutory Auditors of the Company.

3. Statement on impact of Audit Qualification (for Standalone and Consolidated Audit
Report with medified opinion).

Forfeiture of 7,700 party paid Equity Shares of the Company on which total amount of
Rs.38,500/- remains unpaid, the details of which are as follows:

The Company has issued the final demand cum forfeiture notice on 20-04-2019 to the
partly paid equity shareholders of the Company demanding the payment of outstanding
maney towards the partly paid Equity Shares allotted to them. The notice specified the
fact that on failure to pay the outstanding money within one month of the notice, their
shares will be liable to be forfeitad.
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‘%’ JAlI BALAJI INDUSTRIES LIMITED

5till some of the shareholders have not paid the allotment money on the partly paid equity
shares allotted to them. Considering the stated facts, the Board of Directors of the
Company at their meeting held on 30™ May, 2019 approved the forfeiture of partly paid
Equity shares on which outstanding allotment money are still unpaid. The details of the
shares forfeited along with the certified copy of the Board Resolution approving the
forfeiture are attached herewith.

This is for your information and record.

Thanking you.

Yours faithfully,
for JAL BALAJI INDUSTRIES LIMITED

.-*Ff.'_:f;:f:?w.’f{ﬂ?ﬁ’r{ ==

AJAY KUMAR TANTIA
COMPANY SECRETARY

Encl: as abowe
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JAI BALA]JI INDUSTRIES LIMITED

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3™ MARCH, 3019
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‘ﬁ‘ JAI BALAJI INDUSTRIES LIMITED

STATEMENT OF ASSETS AMD LIGBILITIES
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JAI BALAJI INDUSTRIES LIMITED

1 Tha shive rmlls avs bean reviswd by the Audt Committee and subseoently spproved and Laken an recerd by the Bosrd of Dirapions
o fhee Compeny 8l Tha mestings bald on 30 May, 2014
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Independent Auditor's Report om  Standalone Financial Resulis of JAI BALAJI
INDUSTRIES LIMITED pursuant to regulation 33 of SEBI (Listing Obligation and
Disclosure Requirement) Regulation 2015,

TO THE BOARD ()F DIRECTORS OF
JATBALAJI INDUSTRIES LIMITED

We have audited the accompanying statement of stindalone financial results of JAI BALAJI
INDUSTRIES LIMITED (‘the Company') , 5 BHentinck Street, Kolkata- 700001 (“the
Company™), for the vear ended 31st March, 2019, attached herewith, being submitted by the
company pursuant to the requirement of Regulstion 32 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEB! Circular Mo, CIR/CFIVFACIE22016
dated 5th July, 2016. Atention is drawn to the fact that the figieres for the quarer ended 31st
March 2019 are the balancing figures betwsen audited figures in respect of the full financial year
and the vear to date figures upto the end of the third quarter of the current financial vear,

This statement is the responsibility of the company s management and is approved by the Board of
Directors. The statement as it relates 1o the quarter ended March 3 I, 2019 has been compiled from
the related interim Standalone financial statements prepared in accordance with Indian Accounting
Stendard 34 “Interim Financial Reporting™ (Ind AS 34) and is to relales to the vear ended March
31, 2019, has been compiled from the related annual standzlone Tinancial statements prepared in
accordance with the Indian Accounting Standards, prescribed under section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting principles gemerally
aceepted in India. Our responsibility is to express an opinion on these standalone financial resulis
based on our audit of such interim standalone financial statements and annual standalone financial

slatements.
o]

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit 1o obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as finantial results, An sudit also includes
assessing the accounting principles used and significant estimates made by management, We

-

believe that cur audit provides a reasonable basis for our opinion.
Basis of Qualiffed Opinion

We draw attention to Note 4 (Fowr) of the accompanying statensent, with regard fo Rom-recognition
of interest expense e barrawings of the Company. Diring the quarter & for the period April
L2008 to Maveh 31 2010, the company fas not provided for ierest amomning io Rs, 6,962.67
lacs and Rs. 42,092.48 facs respectively which is not in secordanee with the requarement of fnd AS
23: Borvowing Cast' read with Ind AS 109- “Financial [nseruments’ Due to this. lass far e
guarter & fir the period April 01,2018 to March 31,2019 has been understated by Rs. 6,962.67
lacs and R, 42.092.48 lacs respectively. Therefore, the net loss afier tax would have been Rs.
14724.48 lacs for the quarter & Ry, 5746015 lacs for the period April 01 20108 fo March 31,2019
« The accumidated interess not provided il March 31,2009 stands at Rs. 1,25,381.29 lacs.

i Ghi, SEM INDUSTRAAL HOUSE, 320, BHYAMSHANTI MARKET. 380 FLOCR, ROCM MO. 460, AJMERT GATE, DELHI10 006, PH, : 9811100503
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Dualified Cpinion

In our opinion and 10 the best of our information and according to the explanation given 1o us,
except for the matter as described in the Basis of Cualified opinion paragraph above, these year to
date results:

. a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations 20135 and as modified by Circular No.
CIR/CFDIFAC/62/2016 dated July 5. 2016; and

b give true and fair view of the finoneial performance including other comprehensive income and
other financial information for the vear ended March 31, 2019 in accordance with the aceounting
principles menzeally accepted in India

Emrrivesis af Matter

Fupee Loon from Baoniz and fimancial mmstiitions foy been fomed o NP4 The lendevs are
moving on a recovery meayure and already served a call up notice for their exposure, the entire
exposire of the fenders hin follen due on immedlate demnand basis. Axfs Bawk | TROO Bank
Alfahabad Bank and Union Bank of India have already assigned their enfive exposwve 1o the
Edelweiss Assels Recomstruction Companty Lid in previows years, During (he current flaoncial
vear Bank of India, United Bank of India and Stale Bawnk of India alvo assigred their enlirg

. ; i B ;
expasure in faveur of Assets Reconstruction Compeanies .

G report fs not modifled fn respect of the above maiier stated,
Other Matter

The Statetment dealt with by this report has been prepared for the express purpose of filing with
Stock Exchanges. This Statement iz based on and should he read with the audited standaloneg
financial statements of the Company [or the year emded March 31, 2019 on which we lssued a
qualified awdit opinion vide our report dated May 30, 2019,

For 8.5, AGRAWAL & C0O.
Chartered Accountants
Firm Registration No:-306033E

ok

|/ JE. Choudlury
[Partner)

Membership No.009357

Place: Kolkala
Daated: 30" Mav,2019
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Independent Auditor’s Report on Consolidated Financial Results of JA] BALAJL INDUSTRIES
LIMITED pursuant to regulation 33 of SEEI {Listing Obligation and Disclosure Requircment)
Regulation 2015,

TO THE BOARD OF DIRECTORS OF
JA BALAJL INDUSTRIES LIMITED

We have audited the sccompanying statement of consolideted financial results of JAI BALAJT
INDUSTRIES LIMITED {‘the Company”) , 5 Bantinek Street, Kolkata- 700001 (hereinafter referred
i a5 the "Holding Company™}) and its Subsidiaries (collectively referred to as "the Group™  for the
year ended March 31, 2019 together with notes thereon (hereinafier referred 10 35 the "CFS staternent’},
aftzched herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of BEBI (Listing Obligations and Disclosure Requirements) Regulasions, 2015 os modificd by
Circular No, CIR/CFDVFAC/R2/2016 dated July 5, 2016 and has been initialled by ws for identi fication

purpase.

* This statement is the responsibility of the company's management and is approved by the Board of
Diractors. The stalement as it relates to the quarter ended March 31, 2018 has been compiled from the
related interim consolidated financial statements prepared in accordance with Indian Accounting
Smndard 34 “Interim Financial Reperting” (Ind AS 34) and Is to relates fo the vear ended March 31,
2019, has been compiled from the related consolidated standalone financial statements prepared in
accordance with the Tndian Accounting Standards, prescribed under section 133 of the Campaniss Act,
2013, read with relevant rules issued thereunder and other accounting principles gensrally sceepted in
India. Our responsibility i to express an opinion on these consolidated financizl resulis based on our
audit of such interim consolidated financial statements and consolidated financial statements.

We conducted our audit in accordanice with the auditing standards generally accepted in [ndia, Those
standards require thal we plan and perform the audit 1o obtain reasonable aseurance about whether the
financial resulis are free of material misstatements, An andit includes examining, on a lest hasis,
evidence supporting the amounts disclosed as financial results. An audit also includes mssessing the
accounting principles used and significant estimates made by managsinent. We believe that our gudit
pravides a reasonable basis for our opinion,

' Basis af tealified opfnion

We draw atiention to Nole 4 (Four) of ihe avcompanying starement, With ragard fo kon-recogniion of
tterest gxpesse on berrowings of the Company. During the guarter & for the period April 01,2008 ta
Moveh 31,2008, the company has mot provided for interest amounting ta Rs. 6.962.67 lacs and R,
42,002,483 lacs respectively wihich is not i gecordance with Hie requirement & Ind A5 33 ‘Bovrowing
Cost” read with (md AS 0% “Financial Insirwmenis’, Due fo this, loss for the qrearter & for the peviod
April A8 2008 fo March 30,2000 has been undersaied by Rx. 6,202.67 facs and fs. 2002 48 foey
respectively. Therefove, the net foss afier sax would have been Rs, 5746051 lacs for the period Aprif
DL2OTS 10 March 31,2019 . The aecumulaced interest not provided il Mavch 37,2019 siands at Rs.

12538129 lacs,

Brandh Office: Gl SKN INDUSTRIAL HOUSE, 320, SHYAMSHANT! MARKET, 3R0 FLOCR, ROOM NO. 150, AJIMER] GATE, DELHE110 008, PH. - 3311108505
A7, EXPRESE ZONE BUILDIG, WESTERY EXPRESS HGHWAY, GORGADH EAST (NEAR COERTH MALL) MUMSA - 400 062
HIG-2129, BATYAS ENCLAVE, KHANCAGIR), BHUBANESWAR, CRESSA-TST 0G0
ASEE ADARSH NAGAR, DURGA MANCIR ROAD, HIRAPUR, CHANBAD - B26 001, = 04301 36208
500, MITRA COMPOUND, BORING ROAD, PATMA-A00 301, w | BOC35 §022
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Chealified opinion

I our opinion amd (o e best of our mformation and according 0 the explanation given fo s and
based on consideration of reports of other’ auditors on separste financial statemens of the subsidiaries.”
except for the mater as described in the Basis of Qualified opinion paragraph ahowve, these annual CFS
Statement:

a) Includes the financial resulis of entities given below:
List of Subsidiaries: — Jai Balaji Energy (Forolia) Limited and Jai Balaji Steels {Purolia) Limited

b} aee presented In accotdance with the requirements of Begutation 33 of the SEBI (Listng Obligations
and Dsclosure Requirements) Regukations, 2015 as modified by Cireular Mo, CIR/CFDFACTH22014
dated July 3. 2016; and

c) mve a true and fair view of the total consolidatzd financial resnlts, including other comprehensive
income and other financial information of the Group for the year ended March 31, 201% in accordance
with the accounting principles penarally accepted in India.

Emphasis of Matfer

Repee Laan from Banks and financial institwtions has been turned imio NPA The fenders are moving o

a recovery meavnre and aiveddy served o call up nodfes for thelr avporure. the entlie exposire of the
lenders hax fallen due on immediote depignd basis. dxis Bank , TOO Bank Allahabad Bank and Union
Benk of India heve glready assigned their owfive exposure 1o the Edetwelss Assels  Recomdiruciion
Company Lid.in previous vearr. Doring the cwrrent finaneial year Sank of fndfa, United Bonk of Tndia
arid Sterte Bank of Indic also assigred their entire exposure in favour of Assets Recomsiruction
Companies

Chur remart ix med modified in respec of the ahove maiter sfated,

Other Maotters.

ajWe did not audited the Financial Statements of Jai Balaji Encrgy (Puralia) Limited and Jai Balaji
Steels (Purulia) Limited{The Subsidiary Companies) cluded m the Cossclidated Financial
Statements which constitute total essets of Rs2.78 tacs, wial revenue of BsMNIL and Wet Loss of
Rs0.5% lacs for the year ended as at Mareh 31, 201%, These Financial Statemenis and other financial
informeation have bean audited by pther suditors whose reports have been furnished to us, and our
opioion on e Conzolidared Financial Statements to the cxtent they heve been derived from such
Financial Statements 15 based solely on the report of such auditors.

bj The CFS Stutement dewlt with by this report has been prepared for the express purpose of filing with
Stock Exchanges. This CF5 Statement is based on and should be read with the audited consolidated
financial statements of the Company for the year ended March 31, 2019 on which we issved a qualified
audit opinion vide our repont dated May 30, 2019,

For S.K. AGRAWAL & CO.
Chartered Accountants
Firm Registrotion No-306033E

o
W

Place; Kolkata J Choudhary
Dared: 10™ May.2019 (Partner)
Membership No. 009367

Branch Ofioe : Cin, SHH INDUSTRIAL HORISE, 250, SHYBMEHANTI AMARKET, 3RDFLOOR, ROOM NO. 1680, AMER| GATE, DELHI-110 005, P, | 989308504
ATN, EXFRESS ZONE BUILDING, WESTERN EXPRESE HIGHWAY, GORGAGH EAST [NEAR OBERCH MALL) MUMBAI - 400 053
HIG-2121, BATYAS! ENGLAVE, KHANDAGIR], BHUBAMESWAR, ORISSA-TS1 030
4822 ADAREH MAGAR, OURGA MAKDIR ROAD, HIRAPUR, DHANBAD - B26 001, = ; 34307 362356
527, MTRA COMPOLND, BORING ROAD, PATHA-B00 001, = 1 98035 0023



% JAlI BALAJI INDUSTRIES LIMITED

ifications for the Financial Year ended March 31, 2019 - {Standalona
[See Regulation 23 f 52 of the SEBI (LODAR) (Amendment) Regulations, 2016]

Audited Figures | _ . ited Figures
(as reported
5l before adjusting (a8 reported aftar
I. N Particulars far adjusting for
2 Gt qualifications) (Rs.
gualifications} In Lacs)
| _{Rs. In Lacs)
1 [Turngver [ Total income 311,742 98 3,111,742 98
2 |Total Expenditure 327 11064 3,69,203.16
3 |Met Profisf(Loss) -15,367.70 -57 460,18
| 4 |Earnings Per Share (in Rs.) -15.54 -59.61
h 5 |Total Assets 370,402 43 3,20,402 43
| & |[Total Labilities 4.78,369 58 5,20,482.06
7 |Nst Warth 1,57 987.15 -2,00,079.63
B |A&my other financial item{s) {35 felt appropriate by the management)

II. |Audit Qualification {each audit qualification separately):
a. |Dstails of Audit Qualtication: As per Annexure - 8
b, |Type of Audit Qualification : Qualified Coinlon | Sisclme—aEpmeiAaverse-Sairan
e |Frequeney of gualification: Whether appeared-first-tirme# repetitive /-since-haw-long-eentinting
d, |For Audit Qualification(s) where the impact is guantified by the suditor, Management s Views: As per Annexure
= A
e, |For Audit Qualification{s) where the impéct is not quantified by the auditor: N.A.
() Managements estimation oo the Imoad of audit gualfication.
{ii} [f management is unable to estimate the impact, réasens for the same:
iy Auditors' Comments an (1) or {il) above: g

ILL. |Signatorias:

Managing Director 'ﬁvf{ff i' |

i /ﬁﬁfw -

Audit Committee Chairman : i:i\:;‘.,p'-—w-“'::: —
Statutory Auditor yﬁ“fbw i
Place: Kolkata i

Dabe; 30th May 20185.

Regd. Office :




% JAI BALAJI INDUSTRIES LIMITED

Annexure — A - (Standalone)

Details of Audit Qualification

Attention is drawn to note 4 (Four) of the financial statement, with regard to non-
recognition of interest expense on borrowings of the Company. During the quarter &
for the period April 01,2018 to March 31,2019, the company has not provided for
interest amounting to Rs. 6,962.67 lacs and Rs. 42,092.48 lacs respectively which is
not in accordance with the reguirement of Ind AS 23: '‘Borrowing Cost’ read with Ind
AS 109: ‘Financial Instruments’. Due to this, loss for the quarter & for the period
April 01,2018 to March 31,2019 has been understated by Rs. 6,962.67 lacs and Rs.
42,092.48 |lacs respectively. Therefore, the net loss after tax would have been Rs.
14,724.48 lacs for the quarter & Rs. 57,460.18 lacs for the period April 01, 2018 to
March 31, 2019. The accumulated interest not provided till March 31, 2019 stands at
Rs. 1,25,381.29 lacs.

Management's Views:

The majority of lenders of the Company have stopped charging interest on debts,
since the dues from the Company have been categorised as Non Performing Assets.
The Company is in active discussion/negotiation with the lenders to restructure its
debts. In view of the above, pending finalization of the restructuring plan, the
Company has stopped providing interest accrued and unpaid effective from 1st April
2016 in their books. During the.guarter ended March 2019, the company has not
provided for interest amounting to ¥6,962.67 lacs and the year ended amounting
to T 42,092 48 lacs on various credit facilities/loans from Banks/FIIs, of the accounts
which have been classified as Mon Performing Assets, The accumulated interest not
provided till 31st March 2019 is estimated at 125 381.29 lacs. The Statutory
Auditors have qualified their Audit Report in respect of this makter.

ignatories;-

Managing Director M fucs

‘ "lL_f :

Audit Committee Chairman ?:,-1\ s

Statutory Auditor

Place: Kolkata

Date: 30" May 2019
Ragd. Offica :




% JAI BALAJI INDUSTRIES LIMITED

r “inancial Year ended March 31, 2019 - (Consolidated)
[ See Requlation 33 / 52 of the SEBI {LODR) {Amendment) Regulations, 2016]

Audited Flnglu T 4 Audited Figuras

sl m&ﬁidjmﬂng L8 PEgOROR wier
No. Particulars for aFl_]uzm_ng for
gualifications) quahl‘;ﬂu;] (Rs.
(Rs. In Lacs)

1 |Turmser f Total Incorme 3,11,722.98 3,11,742.98
2 |[Total Expenditurg 3.27.111.m 3,69,203.949
3 |Net Profic{Loss) | -15,2608.02 =57 45051
4 |Eamings Per Share (in Rs.) | -15.94 -59.62
5 |Total Assets 3,20,395.21 3.20,395.21
& [Toml Lablibes 4. 78,369,685 ool a82. 34
7 |Met Warth -1,57,994.65 -2, 087.13
8 |Aany other financial item(s) (as fielt appropriate by the management)

I1. |Audit Qualification (each audit qualification separataly):

a. |Details of Audit Qualification: As per Annexure - A . ———
h. |Type of Audit Qualification : Qualified Opinion [ Bisclaimer-ai-Opniof-C-Adverse-Spimen
c. |Frequency of gualification: Whether appearad-fist-lime repetitive +sihce-how-leng-continging

4. |For Audit Qualification]s) whene the impact s guantified by the auditor, Management's Views: As per Anmaxune
- A

[Far Audit Qualification{s) where the |m;:l'é|ct is nok guantified by the auditor: N.A.
i Management's estimation on the impact of audit qualification:

(i) If management i unable to estimate the impact, reasons for the same:

I{iily Auditors’ Comments on (i) or (i) abowa: :

4

Iil. lSl_'gnatnries:

Managing Director Mﬂf [-"
| o *
CFO g .
=
Audit Committee Chairman I . \ﬂ»}L—"' '_:_, .
. s
Statutory Auditor .r’f 1{‘

Place: Kolkata

“Date: 30th May 2019,

Regd. Office :




JAI BALAJI INDUSTRIES LIMITED

Annexure - A — (Consolidated)

Details of Audit Qualification

Attention is drawn to note 4 {Four) of the financial statement, with regard to non-
recognition of interest expense on borrowings of the Company. During the quarter &
for the period April 01, 2018 to March 31, 2019, the company has not provided for
interest amounting to Rs. 6,962.67 lacs and Rs. 42,092.48 lacs respectively which is
not in accordance with the requirement of Ind AS 23: 'Borrowing Cost’ read with Ind
AS 109: 'Financial Instruments’. Due to this, loss for the quarter & for the period
April 01, 2018 to March 31, 2019 has been understated by Rs. 6,962.67 lacs and Rs.
42,092.48 lacs respectively. Therefore, the net loss after tax would have been Rs.
57 460.51 lacs for the period April 01,2018 te March 31,2019. The accumulated
interest not provided till March 31, 2019 stands at Rs. 1,25,381.29 lacs,

The majority of lenders of the holding company have stopped charging interest on
debts, since the dues from the holding company have been categorised as Mon
performing Assets, The holding company is in active discussion/negotiation with the
lendars to restructure its debts. In view of the above, pending finalization of the
restructuring plan, the holding company has stopped providing interest accrued and
unpaid effective from 1st April 2016 in their books. During the quarter ended March
2019, the holding company has not provided for interest amounting to 26,962.67
lacs and the year ended amounting to ¥ 42,092.48 lacs on various credit
facilities/loans from Banks/Flls, of the accounts which have been classified as MNon
Performing Assets. The accumulated interest not provided till 31st March 2019 is
sstimated at #125,381.29 lacs. The Statutory Auditors have qualified their Audit
Report in respect of this matter,

ries:-

| =iy F
Managing Director \ ﬂf"iéf ===
CFO /ﬁl&f’,‘
4 g o
Audit Committee Chairman : f:\fi‘*}' s
Y AT
Statutory Auditor Vi‘i'fﬁ}i/a .

Place: Kolkata

Date: 30" May 20¥8bgd. Office :




JAI BALAIL INDUSTRIES LIMITED

LIST OF PARTLY PAID
Sl. No. |CLIENT ID DPID_ NAME SHARES
1 [10023234 IN302349 |BASU DEV GHOSH 200
2 |20A34348 IN301557 MADHL AGARWWAL 100
3 |20701370 IN301557 RAGHAVENDRA KUMAR SINGH 100
4 |1303190000032289 31900 JAYANTI PRASAD TEWARI 100
5 [1201091000001652 10910 MADHU BEHAL 100
6 [16471332 IN301127 SNEH LATA JAIN 100
7 |30182034 INID2679 RAVINDRA KUMAR 300
5 |1201410100004580 14101 HARISH JOSHI 200
9 [20287354 IN302700 MAN SINGH RATHORE 100
10 [10008374 TN3I01485 RAJIV G, PATEL 100]
11 10773445 TN300343 VIJAY D. BUDHEHATTI 100]
12 [14301968 1N302269 DASHARATH RATHOD 200
13 [20077325 IN300636 PRAVINKUMAR SHANKARLAL SHELAT 200}
14 17299905 TNID0394 PRAVINLAL M SHAH 100}
15 |10802571 IN301465 SALIL SUBHASHBHAI DALAL 100}
16 [10511492 [N300829 AMERIA SHANTI PRABHA BHAWANI PRASAD 200}
17 (12013700001 15321 13700 HITENDRAKUMAR SHANKARLAL JAIN 200
18 [1202950004290610 29900 INDIABULLS VENTURES LIMITED 1801
19 [10009420 IN300394 LISHA MEHTA - 200
20 12691085 TH300394 KARVY STOCK BROKING LTD 700
21 |1205450000030619 54504 INDUKLIRI SRINTVASA RAIU 1000
22 |12645020 IN300394 K SREEHART 100
23 |11992634 IN300394 ADDANKI RAMESH 200
74 |26162960 IN301135 N K SURESH 100]
25  [30222674 IN301926 P VADIVELL 100
26 |10348119 IN300510 A K ASHA 200
27 117332700 IN300394 RAMESH M 100]
28 10026211 IN300239 SURESH KUMAR M __ 200
29 [11135023 IN301895 EDACHERIL MATHAI SAMUEL 200
30 |10861383 IN300513 |PRAFULLA KUMAR SETH 100}
31 |10069714 N 300958 SUMANTA DAs 100
32 12716008 [N 300354 MOHHAMED SHAWKAT ALT m”ﬂ'z
TOTAL 'nnu!
o 0 1 e
Al .5'1‘_%1;\
L T |
- e = v
@ .



% JAI BALAJI INDUSTRIES LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD
OF THE DIRECTORS OF JAI BALAJI INDUSTRIES LIMITED AT ITS
MEETING HELD ON THURSDAY, THE 30'" DAY OF MAY, 2019 AT 3:00
PM. AT THE REGISTERED OFFICE OF THE COMPANY AT 5, BENTINCK
STREET, KOLKATA - 700 001

“RESOLVED THAT pursuant to Article 41-50 of the Articles of Association of the
Company, 7,700 partly paid Equity shares of face value Rs. 10/ (Rupees Ten Only)
cach on which total Rs. 38,500/~ remains unpaid on account of Share Capital of the
Company be and are hereby stand forfeited due to failure (o pay the balance amount
of the allotment money due thereon as per the list of the partly paid shares placed
before the Board, duly initialed by the Chairman for the purpose of Identification

RESOLVED FURTHER THAT Shri Aditva Jajodia, Chairman & Managing
Directors, Shri Sanjiv Jajodia, Whole Time Director and Shr Ajay Kumar Tantiz,
Company Secretary of the Company be and is hercby authorized 1o re-issue or
otherwise dispose — off the said forfeited shares in compliance of the provisions of
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements)
Regulations; 2015 in the best interest of the Company.

RESOLVED FURTHER THAT M/s Maheshwari Datamatics Private Limited, the
Registrar and Transfer Agent (RTA) of the Company be and is hereby authorized to
make the entries in the register of members for giving effect of forfeiture of the said
forfeited partly paid equity sharés,

RESOLVED FURTHER THAT Shri Aditya Jajodia, Chairman & Managing
Directors, Shri Sanjiv Jajodia, Whole Time Director and Shri Ajay Kumar Tantia,
Company Secretary of the Company, be and is hereby authorized 10 send necessary
communication/information of the forfeiture to the Stock Exchanges where the shares
of the Company are listed and to all such authorities about the decision of the Board
for forfeiture of above mentioned partly paid up equity shares of the Company and to
do all such acts, deeds and things as may be necessary o give effect to the above
resolution,

RESOLVED FURTHER THAT certified true copy of the resolution be furished 1o
relevant authority with a request to act thereon™

CERTIFIED TO BE TRUE COPY

Jai Balaji Industries Limited

i 00036327)
1, paga -
Regd. Office : : " Abperne, kol dT




