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Ref :JBIL/SE/2019-20

Date: 14th February, 2020

To
The Manager

Listing Department,
Natioial Siock Exchange of India Limited

"EXCHANGE PLAZA,,, C.1, BIOCK G

Bandra - Kurla ComPlex, Bandra (E)

Mumbai - 400 051

lCompanyt ScriP Code: JAIBALAII)

To
The Manager,

Dept. of CorPorate Services

BSE Limited

Phiroze JeejeebhoY Towers

Dalal Street, Mumbai - 400 001

(Company's ScriP Code: 532976)

Dear Sir,

Subr Outcome of Board Meetino

PursuanttoRegulation30oftheSEBI(ListingobligationsandDisclosureRequirements)
Reoulations, 2015, this ir ,o-inio*-Vo, itiut tn" Aoard of Directors of the Company at its

;="'"ffii;li #itii.i,'ifi rlnir.,-v, 2020,-which commenced at 3:00 p'm' and concluded

at 5:15 p.m., have, amongst other it"mt tjf Agenda' considered' approved and taken on

record:-

a) The Standalone and Consolidated Unaudited Financial Results of the Company for the
-, 

q,un.l. ended 31.t December, 2019, in compliance With Regulation 33 of the SEBI (Listing

obligationsandDisclosureRequirements)Regulations2015.Weareenclosingherewiththe

following:

l.TheUn-auditedFinancialResultsforthethirdquarterended3l*December'2019'

2, The Limited Review Report for the third quarter ended 31't December, 2019, issued by

M/s. S.K. Agrawal & Co., Statutory Auditor of the Company'

b)AppointmentofM/SMKB&Associates,CompanySecretariesasthesecretarialAuditorof
the Company for the Financial year 2019-2020'

c)AppointmentofM/sMKB&Associates,CompanySecretariestoissueAnnualSecretarial
Compliance Report for the financial year ended 31s March' 2020'

This is for your information and record'

Thanking You.

Yours faithfullY,

for JAI BALATI INDUSTRIES LIMITED
/..'

-.4?ZJ'
AJAY KUMARTANTIA

CompanY Secretary

Encl.: as above Regd Office :

E-mail r info@iaibalaiigroLrp com- Website : www jaibalaiigroup lom

clN - L2 7102W81999P1C089755



fAr BALAf I INDUSTRIES LIMITED

STATEMENT oF UNAUDITED STANDALoNE FINANG|AL REsuLTs FoR THE QUARTER ANo NINE MoNTHs ENDED 31sr DECEMBER, 2019
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8,181.46
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32.24

(15,335.42)

9,638.26

11,67 ,625.41
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(3,180.88)
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77,377.81

2,021.28

79,399.09
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1341.24J

2,011.62

935.40

2,536.01

13,645.06

79,360.68

38.41
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38.41

9,638.26

b) Purchases of stock-in-trade

c) Changes in inventories ofllnished goods,

work-in-progress and stock-in-trade

d) Employee benefits expense

Finance Cost

Depreciation and amorUsation expense

Other Expenses

otal lncome from Operation (1a to 1b)

Cost of mate als consumed

otal Comprehensive tncome (7+8)

lncome Irom Operations

a) Revenue from Operations

b) Other lncome

Paid-up Equity Share Capltal

(Equity Share of Rs10/- each)

Other equity

'-Basic (not annua ised) (1)

-Diluied (not annuallsed) (1)

Total expenses (2a to 29)

Profit / (Loss) before exceptional items and

Tax(1-2) .\

Exceptional ltem

Profiu (Loss) before tax (3-4)

Tax Expense

- Curent tax

- Deferred tax charge / (credit)

Total

Net Profiu (Loss) after tax (5-6)

2,244.64

2,487 _90

2,432.99

14,179.36

7s,s29.15

(1,865.06)

71,541.91

2,122.18

73,664.09

55,06't.98

2,104.97

(r,86s.06)

(1,865.06)

11,045.03
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fAr BALAf T TNDUSTRTES LTMTTED

STATEMENT oF UNAUDITED GoNSoLIDATED FINANCIAL RESULTS FOR THE QUARTERAND NINE MONTHS ENOED 31ST DECEMBER,20Ig
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2,17,652.35

4,743.42

2,22,395.77

1,68,997.75

2,963.94

(4,315.22)

6,690.87

7,787.44

7,245.22

39,870.20

2,29,280.20

(6,884.43)

11,045.03

2,26,562.62

2,905.00

2,29,467.62
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3,224.33
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6,O41.17
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7,681.84

43,516.76

2,X7,073.71
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(7,606.09)

9,638.26

3,07,746.76

3,996.22

3,11,742.98

2,32,767.90

3,326.55

3,838.53

8,181.46

'1 '1 ,158.59

10,160.80

57,677.18

3,27 ,11'.l .01

(1s,368.03)

(1s,368.03)

32.28

(15,335.75)

9,638.26

(1,67,632.91)

64,631.36

2.361.41

66,992.77

49,378.00

439.92

(401.88)

2,265.11

2,797.45

2,437.70

13,257.38

70,173.68

(3,r80.91)

(3,18O:91)

(3,180.91)

9,637.88

77,377.81

2,021.28

79,399.09

60,573.83

(341.24)

2,011.62

935.40

2,536.01

13,645.17

79,360.79

3S.30

38.30

38.30

9,638.26

ncome from Operatlons

Revenue from Operations

olal lncome f.om Operation (1a to 'lb)

Expenses

a) Cost of materials consumed

b) Purchases of stock-in{rade

c) Changes in inventories offinished goods,

work-in-progress and stock-in-trade

d) Employee beneflls expense

) Finance Cost

Deprecialion and amortisation expense

otal expenses (2a to 29)

Profit / (Loss) betore exceptional items rnd
Tax(1-2)

Exceptional ltem

Profiv (Loss) before tax (3-4)

Tax Expense

- Current tax

Deferred tax charge / (credii)

Net Profiu (Loss) after tax (5-6)

otal Comprehensive lncome (7+8)

Paid-up Equity Share Capital

(Equity Share of Rs10/- each)

Other equity

Earnings per Equity Share

-Basic (not annualised) (<)

-Diluted (not annualised) ({)

71,541.91

2,122.18

73,664.09

55,061.98

2,100.97

(2,978.69)

2,244.64

2,487.90

2,432.99

14,175.47

75,529.26

(1,865.17)

(1,86s.17)

(1,865.r7)

11,045.03



fAr BAtAf r TNDUSTRTES LTMTTED

Pu.suant to the requlremenrs of Regulation 33 ofthe SEBI(Listing Obligations and Disclosure Requirements) Regulations,20l5, as amended {the
Regutauon), read with SEBt Circular No.ClR/CFD/ClvlDl/4412019 dated March 29, 2019, quarterly/nine months consolidated financial resulls for ihe
ql]arter and nine months ended December 31,2019 have been prepared. lmpact of subsequent events in these consolidated financial resu lts have

been consolidated till the date of approval of quarterLy/nine months standalone financial results olthe Parent Company. These standalone and

consolldated financial results have been prepared in accordance with the lndian Accounting Standards ("lnd AS") as prescribed under Section 133 of

te Companies Ac1,2013 read with relevanl rules issued thereunder.

I-.2..,e standalone and consolidated financialres!lts have been reviewed by ihe Audit Commiitee and subsequently apprcved and taken on

-::.-: ., ::e Board oi Directors of the Company al ihe meeiings held on 14rh February, 2o2o and have been reviewed by ihe Statutory Auditors of the

a.:.i.1

Dui ng fie q ua rter ended Decem ber 20 l9, the company has not provided for jnterest a mounU ng to a 6,TS6.49 lacs (111,968.11 |acs) and nine

mooths end ed amounu ng to < 20,543.07 lacs (t35, 1 29.81 lacs) on vanous credit facilities/loans lrom Banks / Fls, ol the accounts which have been

classified as Non-Performing Assets.The accumulated interest not prcvided till 3'1st December, 2019 is estimated to at ?96,178.88 lacs. The Statutory

Auditors have qLraliiled lheir Review Report in respecl ofthe said matter.

The Company has incurred net loss during the quafter and nine monihs ended Oecember 31, 2019. This has impacted the net worth ofthe company.

However, lhe management is hopefulthat the improvement in markei scenario willhelp in improving the flnancial heallh ofthe company. The rlnancial

results for the quarter and nine months ended December 3'1, 2019 have been prepared byihe management on a going concern basis as the company

is continuing its normal manufacturing operations

While consoLidating the accounts oi ih e Com pa ny the llnancials of its joint venture companles namely Andal Easi Coal Company Pvl Ltd. (AECC PL)

(under lquidation) and Rohne CoalCompany Plt Lid (RCCPL) are not consolidated. The Hon'ble Supreme Courtvide its Order dated 241h

September, 201 4 has cancelled nu mber of coal blocks alloied to various companles.These include lwo coa I blocks u nder development viz AEC C PL

in West Benga and RCCPL ln Jharkhand allocaied to the company jointly with other parties.The company has prudenuy brought down thevalue of

investment if joint ventu€ compan es lo norninal value of i 1 pershare. However, the Company had submitted claims w.r.t. the cancellation ofcoal
blocks which are slill pending

ln terms ofthe restructu ng ag reement entered wilh Edelweiss Asset Reconstruction Cornpany Limited (EARC), 1,40,71,500 (One Crole Forty Lacs

Seventy Olre Thousand Five Hundred) equity shares oiihe Companywere to be alloted io EARC as part of unsustainable portion ofdebi to be

converted nto Eq u ty. Accord in g Ly the Board of Dlrectors of the company at their meeting held on 4lh October, 201 t has alloted I ,40,71 ,500 equ ity

shares 10 EARC. non-promoier, who hods such shares on behalfofvarious lrusis, on a preferential basis in accordance with the provisions of Chapter

V oi SEBL (ICDR) Reg!lations, 2018 The listing and trading permission of said shares are received from the Stock Exchangeswhe.e the securiiies of

the Ccnrpany are listed

The Company adopted lnd AS I16 "Leases" effei:tive from 1st April, 2019. The Company determines whether an arrangement contains a lease by

assessinq whetherthe fulfilLment of a transcalion is dependent on the use ofa specific assetand whether the transcalion conveys the right to use that

assei to the Company in return for payment Leases are classified as iinance leases where lhe terms oflhe lease transfers substantially allthe risk

and rewards of ownership to the lessee. The adoptiof ofthis standard does not have any signillcani impact on the profit and loss and earn ngs per

share of the current quarter/nine months ended 31" December, 2019.

The company is in the business of manufacturing steelproducts and hence has only one reportable operating segmentas per lnd AS 108- Operating

Segments.

Figures forlhe previous period/year have been re-grouped/re-arranged whe.eever necessary, to make ihem comparable.

l*tF
Aditya Jajodia

Chairman & Managing OirectorPlace: Kolkata

oate : 14ih February,2020 DIN: 00045114

Rqd- Oficc : 5, Bentrnck Street, lst Floor, Kokata- 700 001 .

Phone: +91 33-2248 9808,22488173, Fax: +91-33 22.43 0021/2210 7893/2242 6263

E-mail : info@iaibalajigroirp.com, Website : www.jaii:alajigroup.coir

clN - L2 7102W8 r999PLCO89755



S K AGRAWAL AND GO
Chartered Accountants

Firm Flegistration No. 306033E

SUITE NOS:606-608
THE CHAMBERS, OPP GITANJALI STADIUM

1865, RAJDANGA MAIN ROAD, KASBA

KOLKATA - 7OO 107

PHONE ; 033-4008 9902/990s/9904
FAX l 033-40089905, Website ; www.skagrawal.co.in

Independent Auditor's R€port on Quarterly & Nine months Unaudited Standalone
Financial Results of JAI BALAJI INDUSTRIES LIMITED pursuant to regulation 33 of
SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015, as amended

REVIEWREPORT TO
THE BOARD OF DIRECTORS OF
JAI BALAJI INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of JAI
BALAJI II{DUSTRIES LIMITED ('the Company') , 5 Bentinck Street, Kolkata- 700001 ('the
Company"), for the quarter ended 3l't December, 2019 and year to date results for the period from
1"tApril, 2019 to 31"tDecember,2019 ("the Statement") attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended ("the Listing Regulations).

This statement, which is the responsibility of the company's management and approved by the Board

of Directors which has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed urder Section 133 of the Companies Act, 2013 read with the relevant Rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a

report on these financial statements based on our review.

We conducted our review ofthe Statement in accordalce with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Charlered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analyical
procedures applied to financial data and thus provide lesS assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Basis of Qualifrcd Opinion

I{e draw attention to Note No-3 of the accompanying statement, with regard to non-recognition of
interest expense on bonowings of the Company. The company has not providedfor interest amounting

to Rs. 6,786.49 lacs and Rs.20,543.07 lctcs respectively during the quarter and nine months ended

December 3ft ,2019, which is not in accordance with the requirement of Ind AS 23: 'Botowing

Cost ' read with Ind AS I 09 : 'Financial Instruments ' . Due to this , loss for the qu(rter ended and nine

months ended December 3l"t, 2019 has been understated by Rs. 6,786.49 lacs and Rs.20,543.07 lacs

respectively. Therefore, the net loss after tax would haye been Rs. 8,651.66 lacs for the quarter and

Rs.27,127.50 lacs for nine months ended. The accumulated interest not provided till December 31",

2019 stands at Rs. 96,178.88 lacs.

Bcnch of,ice I C/0. SKN INoUSIRIAL HOUSE, 320, SHYAMSHANTI MARKET, 3RD FLOOR, ROoIV NO. 160, AJMERIGATE, DELHI-110 006, PH. : 9811109505, 
A701, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY GORGAON EAST (NEAR OBERO1 IVALL) IMUN/BAI .4OO 063

HIG.Z121, SATYASI ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA.751 O3O

488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIMPUR, DHANBAD.826 OO1, A :94301 36226

591, IVITM CoIVPoUND, BoRING ROAD, PATNA-800 001, a:99035 90022



S K AGRAWAL AND GO
Chartered Accountants

Firm Registration No. 306033E

SUITE NOS:606-608
THE CHAMBERS, OPP GITANJALI STADIUIM

1865, RAJDANGA MAIN HOAD, KASBA

KOLMTA - 700 107

PHONE : 033-4008 9902/9903/9904
FAx : 033-40089905, Website : www.skagrawal.co.:n

Qualified Opinion

Based on our review conducted as above, except for the matter described in the Basis of Qualified
paragraph, nothing has come to our attention that causes us to believe that the accompanying
Statement of Unaudited Standalone Financial Results prepared in accordance with applicable Indian
Accounting Standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement..

Emphasis of Matter

l. We drqw attention to Note No. 4 of the unaudited stqndalone Financial Results regarding the
preparation of the Statement on going concqrn basis. The Company has accumulated losses and
has also incurred losses in the quarter ended December 31", 2019. As a result, the Company's net
worth has completely been eroded. These conditions indicate the existence ofmaterial uncertainty
that may cast signirtcqnt doubt about the Company's ability to continue as a going concern.

2. We drow attention to Note No. 6 of the Unaudited standalone Financial Results regarding the
allotment of 1,40,71,500(One Crore Forty Lqcs Seventy One Thousqnd Ffue Hundred) equity
shares ofthe Company with respect to the restructuring agreement entered with Edelweiss Asset
Reconstruction Company Limited (EARC) as part ofunsustainable portion ofdebt to be converted
into Equity.

Our report is not modified in respect of the above ntatter stated.

Place: Kolkata
Dated: 14ft Febru ar-y, 2O2O

FoT S K AGRAWAL AND CO
Chartered Accountants

Firm Registration No:-306033E

I

h*{'"t'a--
// z4''
U J.K. Choudhury

(Partnei)

Membership No.009367

UDIN: 20009367AAAA8Q5047
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S K AGRAWAL AND GO
Chartered Accountants

Firm Registration No. 306033E

SUITE NOS : 606-608
THE CHAMBERS, OPP GITANJALI STADIUM

1865, RAJDANGA MAIN ROAD, KASBA

KOLKATA - 7OO 107

PHONE : 033-4008 9902/9903/9904
FAx : 033-40089905, Website : www.skagrawal.co.in

Independent Auditor's Review Report on Quarterly & Nine months Unaudited Consolidated
Financial Results of JAI BALAJI II{DUSTRIES LIMITED pursuant to regutation 33 of SEBI
(Listing Obligation and Disclosure Requirement) Regulation 2015, as amended

RE}'IEW REPORT TO
THE BOARD OF DIRECTORS OF
JAI BALAJI INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ofJAI
BALAJI IIIDUSTRIES LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), for the qua.rter ended December 31't ,2019 and year to date results
for the period from l"tApril, 2019 to 3.lstDecember, 2019(,,the Statement,,), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5, as amended ('the Listing Regulation,).

2. This statement" which is the responsibility of the Parent's management and approved by the parent's

Board ofDirectors, has been prepared in accordance with recognition and measurement principles laid
down in Indian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34) prescribed under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India read with the Circular. Our responsibility is to
express a conclusion on the Statemenl based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A ieview is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware ofall significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordarce wilh the Circular issued by the SEBI under Regulation 33
(8) ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. The Statement includes the results ofthe following entities:

S.No. Name of Subsidiaries Relationship

i5t''JAt z\
'):/'-';tlvl)

I Jai Balaji Energy (Purulia) Ltd. Subsidiarv

2. Jai Balaji Steels (Purulia) Ltd. Subsidiarv

'*'/ K \n
?lxA^-

\$r,a/9
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S K AGRAWAL AND CO
Chartered Accountants

Firm Registration No. 306033E

SUITE NOS:606-608
THE CHAMBERS, OPP GITANJALI STADIUN4

1865, RAJDANGA MAIN ROAD, KASBA

KOLMTA - 700 107

PHONE : 033-4008 9902/9903/9904
FAx i 033-40089905, Website : www.skagrawal.co.in

5. Basis of Qualified Opinion

lle drcrw attention to Note No.3 of the accompanying statement, with regard to non-recognition of
intercst expense on borrowings of the Company. The company has not provided for interest amounting

to Rs. 6,786.49 lacs and Rs.20,543.07 lacs respectively during the quarter and nine months ended

December 3f' ,2019, which is not in accordance with the requirement of Ind AS 23: ,Borrowitrg

Cost' read with Ind AS 109: 'Financial Instruments'. Due to this, loss for the (luarter ended and nine

months ended December 31"', 2019 has been understated by Rs. 6,786.19 lacs and Rs.20,513.07 lacs

rcspectively. Therefore, the net loss after tm would have been Rs. 8,651.66 lacs for the quarter ond
Rs.27,427.50 lacs for nine months ended. The accumulated interest not proyided till December 3l't,
2019 stands at Rs.96,178.88 lacs.

6. Qualified Opinion

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors refered to in paragraph 7 below,
except for the matter described in Basis ofQualified paragraph, nothing has come to our attention that
causes us to believe thal the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

7, Emphasis of Maller

t. ,ye draw attention to Note No. 4 of the Unaudited Finoncial Results regarding the preparation of
the statement on going concern basis. The company has accumulated lisses and has atsb
incured losses in the quarter ended December 3ft, 2019. As a result, the Company,s net worth
has completely been eroded. These conditions indicote the existence of materiai utrcertainty that
may cast signiJicant doubt about the Company's ability to continue as a going concern.

we draw a.ttention to Note No. 6 of the unaudited Financial Results regarding the allotment of
l'40'71'500(one crore Forry Lacs sevengt one Thousand Five Hundred) equity shares of tie
company 'h)ith respect to the restructuring agreement entered with Edelweiss Asset
Reconstruction company Limited (MRC) as part of msustainable portion of debt to be converted
into Equity.

Branch Office : C/0. SKN INDUSTRIAL HOUSE, 320, SHYAI\.,ISHANTI I/ARKEI 3RD FL00R, ROoM NO. 160, AJI\4ERl GATE, DELHlll0 006, PH. I 9811109505
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THE CHAIV1BERS, OPP GITANJALI STADIUM
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KOLKATA - 7OO 107

PHONE : 033-4008 9902 /9903 /9904
FAX : 033-40089905, Website : www.skagrawal.co.in

8. We did not review the interim financial results of2 subsidiaries included in the unaudited consolidated

financial results, whose interim financial results reflect total assets of Rs. 1,19,625 and Rs. 1,15,032 as

at 3l"t December 2019 and total revenues ofRs NIL and Rs NIL, total net loss after tax ofRs. 14,910

and Rs. 15,379 and total comprehensive loss ofRs. 14,910 and Rs. 15,379 for the quarter ended 31"1

December, 2019 and for the period from 1't April, 2019 to 3l"t December, 2019 respectively and cash

flows (net) of (Rs 43,327) for the period from 1't April, 2019 to 3l st 
December, 2019 as considered in

the unaudited consolidated financial results. These interim financial results have been reviewed by
other auditors whose reports have been fumished to us by the Management and our conclusion on the

Statement, in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries, is based solely on the repbrts of the other auditors and the procedures performed by us as

stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect ofthe above matters.

FOT S K AGRAWAL AND CO
Chartered Accountants

Firm Registration Noi306033E

Place: Kolkata
Dated: 146 February, 2020

J.K. Choudhury
(Partner)

Membership No.009367
UDIN: 20009367AAAA8R6620
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