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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30™ SEFTEMBER, 2030
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% JAI BALAJI INDUSTRIES LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30" SEPTEMBER, 2020
s 3 . T . e [LIR 08}
it A . Consolidated . g T
sino. | Partculars Qe Rated SbxMonths Ended | Yoar Ended
I 2 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.05.2020 |
1 Income from Opsrationa
l !.-] Revenus from Operations BT07423 | 23158388 64.631.38 9955800 | 14511044 | 28123022
&) Other incaeme 5160 7187 2.361.41 12336 282124 55383
Total Incoma from Operation (1a to 1k) . 6802882 | 3158553 86,902.77 99,881.45 | 14873168 | 2,96,766.15
z !Eaplq_ |
[ 3) Cost of malerials consumad 4753504 | 2821831 49,378.00 7575345 | 11303577 | 2.23,783.21 |
.| b) Purchases of sock-in-trade 853.01 178.09 492 1,029.10 6297 | 2.880,81
i Emm finahed goods, workdn- |y oyise |  (134829) (401.88)| @ero) (133653 u.m.zm!
) Empioyee benefis expense 22150 | 169829 228511 397379 | ams23|  ageasz |
; €) Financs Gost 221800 | 221945 279745 443515 | 520084 | 1027845
i i) Depreciation and smortisation expense 238800 | 238327 2437.70 477017 4,852.23 967863
| g) Other Expenses 1393370 | 898558 | 1325738 2091837 | 2560073 | s4ssst |
'. Total expenses {2a to 2g) 021333 |  4033040| TOATISE|  1,0060433 | 16378084 30762230
3 [goiGesbloneciptonlime and Tt gason| @weraen|  @asesn|  (oszen|  (sowzs)|  (oasrAs)
4 |Exceptional ltem : - sTeTR |
[
5§  |Profitf (Loss) befors tax (3-4) (224801}  (8.6T487) 3,180.91) (10.92288)|  (5010.26) (11.433.94)
] Tax Expensa |
| - Cument tax -
- Darferred tax charge / (credit) B = =
Total - - . >
7 Nat Profit/ (Loss) afar tax (5-8) (2,248.01) (8,674.87) (3,100.81) (10,822 88) (5018.26) (11.433.94)
§  |Dther Comprehensive income = 3230
8 |Total Comprahsnsive Income (T+8) (224001)  @aTABT)| (18081 (10822 ) (5019.26)  (11.401.64)
10 |Paid-up Equity Share Capiis! 1oue|  Hoem 9.637.88 1104803 | saw8| 9104800
(Equity Share of Re10/- each)
11 (Other equity . + | (,76.835.91)
12 |Eamnings per Equity Shara
o4 4 {3.30)
-Basic (not annualisad) (%) A% wa. (0.89) a2t (om
2.04 25 30 8.
- ised) (4 {2.04) (7.88) (3.30} {9.59) (8.21) (11.om)
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STATEMENT OF ASSETS AND LIABILITIES

N o l;’\l l;r‘\l A“ !FVU[JK)I R][{"J ! li\fﬁli ] 1 { )

pre ®in lace)
T : Shiieiibin | A2 8130.09.2020 | As af31.03.2020 | As at 30.08.2020 | As at 31.03.2020
A ASSETS (UnAudited) (Audited) | (UnAudited) |  (Auditad)
1 :Ilnn Current Asssts
ﬁ m-:.ﬂmmwl 1,19,144.84 1,23318.85) 1,19,144 64 1,23.318.85
@558 4B9.00 47335 489,001 47335
((c) Capital Work in and Pre- I
R P 10,526.89| 6,768.61/ 10,526.89 578861
:ﬂ: :mwhmu 28.85 27.85 26.85 2785
8) Financial Asseats
| (D Invesimants 116.44 116.44 | 106,44 106.44
(i) Loans 1,554 65 1.534.90 1,554.685 1,534.90
(i) Others 11.59 43766 1159 437 66
{f) Deferred Tax Assets (Net) 20,085.14 29,085.14 29,085.14 29,085.14
{9} Other Non Current Assets 8.090.03 8,780.25 9,080.03 8,789.25
. - 1,70,027.23 1,73,552.08 1,70,017.23 1,73,542.05
Ansals
[a) Inventories 50,883.76 5785889 59,883.76 57,858.89
(b) Financial Assats
(i) Trade Recivable 24,306.94 28,438.95 24,308.94 2843896
(if) Cash and cash equivalants 1,767.60 1,105.38 1,768.91 1.107.67|
(i) Other Bank Balances 1,551.54 1,167.80 1,551.54 1,167.90
{v) Loans 2,598 50 441127 2,598.59 441127
{v) Others 51.65 a5 51,66 351
(€)Other Currant Asssts 3144675 31,386.47 3144675 31,396.47
1,22,006.92 1,24,382.39 1,22,000.15 1,24,384.67
TOTAL ASSETS 2,92,034.15 2,97,83444| 29202638 2,97,926.72
B EQUITY AND LIABILITIES
1 |Equmy ) |
{a) Equity Share Capital 11,045.03 11,045.03 11,045.03 11,045.03
(b) Other Equity {1,87,745.70) (1.76,828.04} (1,87,753.72) {1,76,835.91),
(4,78,7T00.57) {1,85,783.01) {1,76,T08.68) (1,65,790.88)
2  |LIABILIMES
Mon Current Liabilities
(a} Financial Liabilies
{i) Borrowings 62,046.69 668,173.10 62,045 65 H.'I?:'.J_gi.
52,046.69 68,173.10 62,046.59 86,173.10,
3 Current Liabllities |
(a) Financial Liabilities |
(i) Borrowings 2.86,408.16 2,80,200.89 2,85 40818 2,80,209.80,
(ii) Trade Payables
(a} total cutstanding dues of micro and 408.18 517.05 408.18 97.05
small enlarprises
(b) total outstanding dues other than micro 66,641.74 68,122.08 66,641.88
and small enterprises
(i) Others 22.515.25 18,681.08 2251528
{b) Other Curant Liebilities 20,594.54 26,664.30 2968458
() Provi 1,020.26 B49.67 ,020.26| .
4,06,088.13 3.97,544.36 4,06,668.38
TOTAL EQUITY AND LIABILITIES 2,92,034.18 29783444 2,82,028.38
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STATEMENT OF CASH FLOWS
A ;—' i muw
: ¥ .'_'I' "l Lg‘_mr !,..rj o
A l:-ul. nw l’ru-. u;:um !uuhlﬂu
Profit [ {Loss) before Tax and after axceptional items {10.822.72) {11,433.58) (10,922.88) (11,433.94)
Adjustments For
Depreciation / Amorisation (Nat) 4,770.17 9,578.63 477097 §.678.63
{Profifyl.oss on Sale of Proparty, Plant & Equipment {10.42) 19.78 {10.43) 19.76
Imecaverable Debls and Advances Witten off ' 5.06 5384 508 53.94
Liabliiies no longer nequired written back (0.08)| (4,830.96) (0.04) {4,830.9G)
Interest on Term Loans and Others 442379 | 10,184.14 4,423.79 10,184.14
Impairment Losses - | ETE.TH - 576.789
Provision for doubtful dabis 1,508.57 1.875.05 1,508.57 1,975.05
Dividend from lang term Mon Trade Investmenis : (0.48) - (0.48)
Profit on sale of long temm Investmenls - {0.05) - (0.05)
Prior Pariod Expanditure {nal) {BE.26) (489.08) (88.25) (489,08)
Miscallansous Expenditure wioll 1.80 3.60 1.80 360
Financial Leass Paymentl 5.07 | 10.13 | 5.07 10.13
Remeasuramant (Cain)Loss on nat defined banefil Plans = | 32.30 - a2.30
{Profit) / Loss on Foreign Exchange Fluctuations (Net) BT 2382 3am 2362
Interast incoms (102.82) | {B4B.73) (102.82)| A
Operating Profit / (Loss) Before Working Capital Changes (41068))  BAST.OT | (410.B4)] 515675 |
Movemenis in Working Capital
Decreass / (Increass) In Trade Receivablas 4,380 .67 13.851.01 4,380,897 13.851.81
Increass in Loans and Advances and Other
Cument / Non Current Assats ‘ 128427 14,135.88 1,264.27 | 14,135.85
Decraase [ (Increasa) in Inventories {2,024.67) (8,257.80) (2,024.87) (8.257.81)
Decreass in Trade Payables, Other Liabiiiies and Provisions {1,666.35) 4271.70 (1,668 28) 4271.58
Cash genesrated from Operating Activities 1.543.24 20.258.74 1.543.27 20,258.26
Direct Taxes paid | nat of refunds) 88.38 (201.95) 8838 | [201.95)
Net Cash generated from Operating Activities A6M.73 __28,056.79 16831868 | 20.056.01
B Cash Flow From Imvesting Activities
Purchase of Property Plant and Equipment (1,858.83) (3,700.70) {1,858.83) (3,700.70)
Procaeds from Sale of Property, Plant and Equipmant 42.00 6.80 42.00 £.80
Proceeds from Sale of long term invesiments - o0.08 - 0.08
Proceads from maturity of fued deposits 3386 (643.00) 33.86 {643.00)|
Dividend from long term Investments (other than Trada) - 0.48 - 0.49
Interest recaived 53.24 B538.48 53.24 838.48
Met Cash generated from/{used In) Investing Activities 1,728.73) {3,897.87) 11,729.73) 3,697.87)
€ Cuash Flow From Financing Activitie
Procesds from izsue of equity share capital(inchsding premium) = 358528 = 3,565.26
Proceeds from Noa Curnent / Current Bocrowings 2,895.00 284885 2,895.00 2 B48.68
of Noa Current / Current Bormowings (230.18) (4,629.02) (230.18) (4,620.02)
Payment 1o Assets Reconstruction Companies (62.00) {18,156.80) (862.00)| (18,1568.80)
Financial Lease Payment {5.07) (10.13) (5.0m) (10.13)
Iaterest Paid | (1,037.45) 10.611.62) (1.037.45)] (10,811.82)
Net Cuab geoernied (used in) Financing Activities 760.30 {24,965.65)
Net [ncrease / (Decrease) In Caxh and Cash Equivalents (A+B+C) 662.30 39327
Cash snd Cash Equivalents as st the beginning of the year 1,105.38 211
Cash and Cash s at of the 1,767.68 1,105.38
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Notes:

The above standalone and consolidated financial results have been reviewed by the Audit Committee and subsequently approved and taken on
:ﬁ"‘“ by the Board of Directors of the Company at the meetings held on 28 November, 2020 and have been reviewed by the Statutory Auditors of
Company.

The Company has taken into account the possible impact of COVID-18 in preparation of these financial results.The disruptions to business
worldwide and economic slowdown may have its eventual impact on the Company. The Company has made assessment of likely adverse impact on
economic environment in general, and financial risk on account of COVID-19 carrying value of its assets and operations of the Company. In
assessing overall impact, the company has considered intemal and external information upto the date of approval of these financial results.On long
term basis also, the Company does not anticipate any maijor challenge in meeting its financial obligations. The management has estimated its future
cash flows which indicates no major change in the financial performance as estimated prior to COVID-19 impact. The impact of this pandemic may

be different from that estimated as at the date of approval of these financials results and the Company will continue to closely monitor any matenal
changes to future economic conditions.

The Company has not paid installments fallen due to Asset Reconstruction Company for the quarter ended on December 31, 2019 of % 22.31
Crore, for the quarter ended on March 31, 2020 of X 26.87 Crore, for the quarter ended June 30, 2020 of ® 29.09 Crore and for the quarter ended

September 30, 2020 of ® 31.22 Crore.The Company has initiated discussion wih bank/Arc for morotorium and restructuring due to in Covid
disruptions, the discussions are continuing and not yet finalised.

4  During the quarter ended September 2020, the company has not provided for interest amounting to ¥ 6,913.77 lacs,(26,642.41 lacs) and half year
ended amounting to %13,590.22 lacs (X 13,756.58 lacs) on various credit facilitiesfloans from Banks / Fls, of the accounts which have been
classified as Non-Performing Assets. The accumulated interest not provided till 30th September 2020 is estimated to at % 1,16,610.02 lacs. The
Statutory Auditors have qualified their Review Report in respect of the said matter.

5 The Company has incurred net loss during the quarter and half year ended September 30, 2020. This has impacted the net worth of the company.
However, the management is hopeful that the improvement in market scenaro will help in improving the financial health of the company. The

financial results for the quarter and half year ended September 30, 2020 have been prepared by the management on a going concem basis as the
company is continuing its normal manufacturing operations.

While consolidating the accounts of the Company, the financials of its joint venture companies namely Andal East Coal Company Pvt Ltd.(AECCPL)
and Rohne Coal Company Pvt Ltd.(RCCPL) are not consolidated. The Hon'ble Supreme Court vide its Order dated 24'th September, 2014 has
cancelled number of coal blocks alloted to various companies.These include two coal blocks under development viz. AECCPL in West Bengal and
RCCPL in Jharkhand allocated to the company jointly with other parties. The company has prudently brought down the value of investment in joint

venture companies to nominal value of Z 1 per share. However, the Company had submitted claims w.r.t. the cancellation of coal blocks which are
still pending.

Theoqnpanyis in the business of manufacturing steel products and hence has only one reportable operating segment as per Ind AS 108-
Operating Sergments.

8 Figures for the previous period/year have been re-groupedire-amanged whereever necessary,to make them comparable.
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Aditya Jajodia
pm,.‘; Kﬁ’:“ P _ Chairman & Managing Director
Date : 28" November, S DIN: 00045114
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