f?& JAI BALAJI INDUSTRIES LIMITED

Ref : JBIL/SE/2021-22
Date : 14™ August, 2021

To, To
The Manager The Manager,

Lisqng Department, Dept. of Corporate Services
Eiatmnal Stock Exchange of India Limited BSE Limited

EXCHANGE PLAZA", C-1, Block G Phiroze Jeejeebhoy Towers
Bandra = Kurla Complex, Bandra (E) Dalal Street, Mumbai - 400 001
Mumbai — 400 051 (Company’s Scrip Code: 532976)
(Company’s ScripCode: JAIBALAJI)

Dear Sir,

Sub: Qutcome of Board Meeting

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, this is to inform you that the Board of Directors of the company at its
meeting held on Saturday, 14™ August, 2021 commenced at 11:00 a.m. and concluded at
12:30 p.m, have considered, approved and taken on record amongst other items of Agenda:-

a) Considered, approved and taken on record the Standalone and Consolidated Unaudited
Financial Results of the Company for the Quarter ended 30" June, 2021, in compliance with

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015. We are enclosing herewith the following:

1. The Un-audited Financial Results for the first quarter ended 30™ June, 2021.

2. The Limited Review Report for the first quarter ended 30" June, 2021, issued by M/s.
S.K. Agrawal & Co. Chartered Accountants LLP (formerly known as S.K. Agrawal & Co.),
Statutory Auditor of the Company.

b) Decided to hold the Annual General Meeting (AGM) of the Company on Tuesday, 28"
September, 2021 through Video Conferencing ("VC") or Other Audio Visual Means -
("OAVM"). Notice convening the said AGM will be sent in due course. :

Note: In view of the massive outbreak of the COVID-19 pandemic, social distancing being a
pre-requisite, the Ministry of Corporate Affairs ("MCA"), vide its General Circular No. 14/2020,
17/2020 and 20/2020 dated 8th April, 2020, 13th April, 2020 and 5th May, 2020 respectively
and further by General Circular No. 02/2021 dated 13th January 2021(collectively referred to
as "MCA Circulars), and Securities and Exchange Board of India (SEBI) vide its Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May 2020 and Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 (collectively referred to as “SEBI
Circulars”) have allowed/permitted the Companies to conduct the Annual Meeting
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JAI BALAJI INDUSTRIES LIMITED

("AGM") through Video Conferencing ("VC") or Other Audio Visual Means ("OAVM"), without
the physical presence of the members at a common venue,

The deemed venue for this AGM shall be the registered office of the Company.

c) Decided to close the Register of Members and Share transfer Books of the Company from
Wednesday, 22™ September, 2021 to Tuesday, 28" September, 2021 (both days inclusive)
for the purpose of the aforesaid AGM.

d) Noted that the voting rights of the members shall be one vote per paid up equity share,

registered in the name of the shareholders/beneficial owners as on the cut-off date being
Tuesday, 21% September, 2021.

This is for your information and record.

Thanking you.

Yours faithfully,
for JAI BALAJI INDUSTRIES LIMITED

iy

AJAY KUMAR TANTIA
COMPANY SECRETARY

Endl: as above
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JAI BALAJI INDUSTRIES LIMITED

ETATEMENT OF UKALMNTED FMANCIAL RESULTS FOR THE CUAATER ENDED 30™ JUME, 2021
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The asove slandakone and consuldaled finarclal msulis hsve been ewewed by he Audi Committen s

sbeequerdy approved and tken on record By the Board of Directors of Ihe Company at the mealings fald an 147
Augusl, 2021 and have been revawed Dy e Slalulery Audibors al The Sompary.

The Company hus considered the possbie efects that may arse oul of tha alill unfolding SOYIC-1S pardemic an the
ATy amounts of property, plend & equipment, tangible assess, invasimanie iwaniories irade recsvabies ez Pgr
tig purpase, the Company has considensd inlernal and external seurces af infsrmation up %o date &f appeaval of the
Standalane and Conseldatad Finenciel Results inchuding credil mparts and selaled rdormakion. esssamic forpoasts,
riarket value of coman invepiments els,Based on dha curent astivales, e Company does mof axpec ary siginficant
impact on such carying values The impact of COVID-19 on e Campany's financial statamenis meay differ from hat
eslimatad a5 ol e date of approval of Stenadakns snd Consolidated Financial Resuls.

Thig slalement is &5 par Regulalion 33 of the SEBLIxng Dinbgatiens and Disciosune Requiremenls) Regulatians,
208,

The slandalone figuras for the quater ended March 31,2021 epeesents the dedvad Tigwes between B sudled
Tigures. In respact of the full financal year onded March 31,2021 and she uraugiled published peind 1o dabe figuras
upln Deceenber 34, 2020 being the dale of B ihisd qusder of the previous rire meorshs jpevicad anded, which wene
wcershed 10 @ limiad meview.

The consoldate figures for the quarler ended March 31,2021 represenis tha cerived figures betwsen e audied
figures in respect of the Rl financial year endad March 31,2021 and the unsudited perod 1o cate Tgures uplo
Decomnnar 31, 2020 being the dabe of the thind quarer af the presious rira manihs pericd erded, whish wers adjusied
to @ limBed reviews.

The Indian Pariamenl has approved the Coda on Social Securlty, 2020 which weuld imsad the conlibulions by tne
company el Providenl Fund and Grasuly The Minisiny of Labour and Emplayeners has realgased diaft rules for
e Coda on Godial Secunly, D020 on Movenber 13,2020, The Company 'will Bessss. (he impact and is yalualion onoe
W Bubject nies are nalified and will ghe sppropriale impact in its francial stalemants in e perisd In which, the Code
Ebsiarnes eifecive and tha relxlad rules ko delermine the financal impact &e published.

The Company has nal paid instalments falen due fo Assel Recorsiructan Company upto June 202021 of ¥ 11668
Crore.The Company hes Inilisted discussion wih barkiare for msrolorium ard mestrucluirg due %o in Cosld
disrupbicns, e dISCUREGNE 818 cantinding.

Curing the guarter enced Jura J021, e company has nal peosided Tor inteest amcuniing b ¥ T4 00
Iz, (46,676 45 kaa) on varous eredt faciiliesfoans from Baras ¢ Fls, of the accounts which have been dassfiad g8
Hon-Parkamming Asseis.Tha accumulated inforesl nel provided Gl 3050 June 2021 i@ eslimated 1o 28 © 1,38,220.59
lacs, Tha Slabsory Auditon haws qualified their Feview Repart in respac of e sakd matler,

The financial resulls for the quatar ended June 30, 2021 have been prepased by the managemant an a gaing sancem
basis as ihe company is conlinuing ils nermal mandaduing operations

Virde consolidaling Ihe ascounts of the Company, the financlals of Bs foing venlure companies namely Andal Easl Coal
Company Fyl LILIAECCPL) &nd Rohne Coal Company Py LI {RCCFL] aie ol consalidales. Tha Han'le Supreme
Court vide ils Onder dabed 24°th September, 2074 has canceled number of ooal blocks alobed 1o vanous
campanies. These induds fat coal blodis under developmanl viz AECCPL in West Bengal and RCCPL in Jharkkand
alizabed Ly the company jointhy with cther parties. Thie company has prodently broughd dosn e velue of invesinan in
joinil weridure companies fo nominal valug of ¥ 1 par sham, Hoeeuer, lhe Compary had submiled claims w.rk the
cancellalion of coal bocks which ar sl peraing.

Thi cmpany & in the business. of manudaciuning sleel producls and hence has anly one reportabie aparaling ssgmant
&4 pail Ind AS 108 Operating Sergme
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Independent Auditor’s Report on Quarterly Unaudited Standalone Financial Results of
TAT BALAJI INDUSTRIES LIMITED pursuant to regulation 33 of SEBI (Listing
Ohligation and Disclosure Requirement) Regulation 207 a5 aincnded

REVIEW REPORT T0O
THE BOARD OF DIRECTORS OF
JAL BALAJTINDUSTRIES LIMITED

We have reviewed the sccompanying statement of unaudited Goancial results of JAT BALAJI
INDUSTRIES LIMITED {“the Company”} , 5 Bentinck Street, Kolkata- TODO0T (“the Company™).
for the quarter ended  30th June, 2021, {*"the Statement™) attached herewith, beng submitted by the
company pursuant o the requirement of Regulation 33 of the SEBI (Listing Obligations andd
Disclosure Requirements) Regulations, 2015 as amended. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directars, Our responsibility is to
issue a report on these financial statements based on our review.

We condocted our review of the Statement in sccordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial lnformation Perforimed by the Independent Auditor of the
Entity™, issued by the Institnte of Chartered Accountants of India. This standard requires thar we plan
and perform the review Lo abrain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily ta inguiries of company personnel and analytical
procedures applied to financial data and thus provides less wssurance than an sudit. We have not
performed an sudit and accordingly, we do not express an andit opinion.

Busis of Qualified Qpinion

We draw atiention fa Note No.7 of the accompanying slalemens, with vegard o non-recognition af
imteresi expense on bomawings af e Compery. Duving the guarer ericded Juae 37,2021, the
company fas nol provided for inferest msouniing 1o K 746010 hics which is not in gecordanee with
the reguirement of Ted AS 230 “Barrenwing Cost Crecd with Tnd A5 T Finamcigd fspramenis . Due
to this, profit fov the quarier ended Jure 30" 2021 has been aversioved by 8. 7,460,180 iacs. herefure,
the met loss after feoe wonld fove been Ra. 3 20037 laes for the grioreter. Phe aocwmloted inferest not
provided il June 30, 2021 stends an Rs. 1,35, 220.59 foae.

Qualified Opinion

Based on our review conducted as above, except for the matler descrihed in the Basis of Chualified
paragraph, nothing has come to our atlention that causes us to belisve thal the accompanying
statement of Unaudited Standalone Financial Resulis prepared in aceordance with applicable Indian
Accounting Standards and ather recognized azounling practic.s and policics, has not disclosed the
information regquired to be disclosed in tores of Requlation 3. of the SEBI (Lisling Obligations and
Disclosure Reguirements) Begulations, 2015, read with the Chowiar Ko CLYCFD/CMD /34,2019
dated March 28, 2019 [“the Circular”}, inciuding the o Jtﬁ_ﬁ_ﬁﬁ"ﬁ‘&L&he disclosed, or that it
contains any material misstatement. ANl ) oy e A
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Ewniplisizs of Maricr

I We draw attention ta Nate No. 2 gf Unoudited Finoviela! Results wivek desoribes mceriainges
i pofertial fepoct of Coviah 79 Pacdemic on the Company s operaiions ang resnliy as arsessed

B the moanapement

b

We draw attenfion fo Mote No 0 reloted (o wos paveren! of insiolmensy folling due to the Asser

Reconsiriclion Company spdo e Duarler ended June 30, 2021,

Chue peport Bs mof modified i respect of the ahove miomer sioved

For SK AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP

Place: Kalkuta
Duted: 14" August, 2021

CHARTERED ACCOUNTAMTS

Firm Registraticn No; 306033E/E300272
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[/ LK. Choudhury

- ( Partner)
Membership Mo 000367
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Independent Auditor’s Review Report on Quarterly Unandited Consolidated Financial Results of
JAT BALAJI INDUSTRIES LIMITED pursuant to regulation 33 of SEBI (Listng Obligniion and
Disclosure Heguirement) Regulation 2005, a5 amended

REVIEW HEPORT TO
THE BOARD OF DIRECTORS OF
JAL BALAJL INDUSTRIES LIMITEDR

We have reviewed the seccompanying Statement of Unaudited Consolidared Financial Results of AL
BALAJ INDUSTRIES LIMITED (“the Parent™) and 115 sobsidiaries (the Parent and its subsidiaries
together referred to as “the Group™), for the quarter endad June 0™ 2021 [“the Stetement™), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBRI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (*the Regulation’), read with SEBI
Citeular Mo, CIRACTDACMD 4402019 dated March 29, 20019 (" the Circular™.

This statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting”™ (Ind AS 34 prescribed under
saction 133 of the Companies Act, 2013 as amended, read with melevant rules issved thereunder and
other accounting principles generally accepted in India read with the Cirenlar, Our responsibility is o
express a conclusion on the Statement based on our review.

W conducted our review of the Statement in accordance with the Standard on Beview Engagements
(SREY 2410 “Review of [nterim Financial Information Performed by the Independent Avditer of the
Entity™ issued by the Institute of Chertersd Accountants of India. A review of interim financial
information consists of making ingquiries, primarily of persons respongible for financial and accounting
matters, und applying analytical and cther review procedures. A review is substuntially less in scope
than &n audit conducted in gecordance with Srandards on Avditing and consequently does not cnable us
to obtain assurance that we would become aware of all signiticant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SED] under Regulation 33
(%} of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 1o
the sxtent applicable.

The Statement includes the results of the following entiliss:

S.No. | Name of Subsidiaries ' | Relatinnship
l. Jai Balaji Energy (Purulia) Lud, | Subsidizry
2, Jai Balgji Stesls (Purnlia) Ltd, | Subsidiary

Busis of Qualified Opinion

We draw aitemtion fo Note No.7 af the accompanying statemend, with regard (o non-recognition af
interest axpense on borrowings of the Compary. During the guartar ended June Filih 2021 e
camparn has ol provided fer nterest amgunting o Re 700010 laex whizh is not in gocordance with

the reguirement of Ind A8 237 ‘Borrowing Cost " vead with Ind AS 109 "Fiwares -_E-‘?Tﬂh'i:- Dhig ti
" i a3l s bt ke O e
ihis, profit for the gquarier ended Jime 307, 2027 has been mlrm.lﬁﬁ&#ﬁ?ﬁ’rﬂqﬂw;*ri S
r s )
ff :‘?1;// ot r x"'-.'?'-’;_:"':"l.
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Therefore, the mel loxs affer fax would kave been RBe 520037 lacy for the guoarier. The acoumdored
interest nol provided fil Sune 30, 20240 stovds of Re [38,220.59 lacs

B, Qualified Opinion

Based on our review eonducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred W in paragraph 7 below,
pxcept for the marter described in Basis of Qualified paragraph. nothing has come o our attention that
causes us o helicve that the accompanying Statement, prepared in accordance with the recognition
and messurement principles laid down in the aforssaid Indian Aceounting Stendard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Reguletion 33 of the SERI (Listing Obligations and Disclosure Requirerments)
Regulations, 2015, as amended, including the manner in which it is 1o be disclosed, or that it contains
any material misstatement.

|

Emypriiasis of Mawer

I e draw aitention to Note No. 2 of Unoudited Financial Resulis which deseribes wncertainties
and potential impoct of Condd-1Y Pandanic on the Cowigany's operafiong et resilts gy assesyed
By the manggemein

2. We draw attention lo Note No 6 relatad to won payment of insdalwents falling due ta the Asset
Recamstruciion Company wate the Quanter ended Jime 30 20240

& wWe did nol review the interim financial results of 2 subsidiarics included inthe conselidated unavdited
financial results, whose interim Nnancial results reflect total revenues of BsNIL, fotal net loss after
tax of Rs. 3.593 and total comprehensive loss of Rs, 3,593 for the quarter ended Tume 20, 2021, as
considered in the consolideted unaudited financial results. These interim finaneial results have been
reviewed by other auditors whiose reports have been furnished to us by e Management and our
conclusion on the Statement, in so far &5 it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the ether auditors and the procedures performed
b us a5 srated in paragraph 3 abave.

Or eonclusion on the statement is not modified in respect of the above matters.

EarSRAGRAWAL AND CO CHARTERED ACCOUNTANTS LLEP
3 Eﬂﬂr_‘_ﬁ ﬂ'; CHARTERED ACCOUNTAMNTS
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