JAI BALAJI INDUSTRIES LIMITED

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND TWELVE MONTHS ENDED 315" MARCH, 2020

Inla

1 Income from Operations
a) Revenue from Operations 73,577.87 71,541.91 81,184.14 291,230.22 | 307,746.76
b) Other Income 791.51 2,122.18 1,091.22 5,534.93 3,996.22
Total iIncome from Operation (1a to 1b) 74,369.38 73,664.09 82,275.36 296,765.16 311,742.98
- Expenses
a) Cost of materials consumed 54,785.46 55,061.98 59,213.30 22378321 | 232,767.90
b) Purchases of stock-in-trade 16.87 2,100.97 102.22 2,980.81 3,326.55
c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 1,534.99 (2,978.69) 3,789.74 (2,780.23) 3,838.53
d) Employee benefits expense 2,307.75 2,244 64 2,140.29 8,998.62 8,181.46
e) Finance Cost 2,491.01 2,487.90 8,162.37 10,278.45 11,158.59
f) Depreciation and amortisation expense 2,393.41 2,432.99 2,478.96 9,678.63 10,160.80
g) Other Expenses 14,812.56 14,179.36 14,160.29 54,682.46 57,676.85
Total expenses (2a to 2q) 78,342.05 75,529.15 90,037.17 307,621.95 327,110.68
3 ';;:'(’1' "2 g'-ml bofore exceptional items and (3.972.67) (1,865.08) (7.761.81)|  (10,856.80)| (15,367.70)
5
4 |Exceptional Item (Refer note 5) 576.79 = ™ 576.79 -
5  |Profit/ {Loss) before tax (3-4) (4,549.46) (1,865.06) (71,761.81) |  (11,433.59) | (15,367.70)
6 |TaxExpense -
- Current tax B - - = -
- Deferred tax charge / (credit) % t 2 = =
Total s % = - 9
7  |Net Profit/ (Loss) after tax (5-6) (4,549.48) (1,865.06) (7,761.81)| (11,433.59)| (15,367.70)
8 |Other Comprehensive income 32.30 - 32.28 32.30 3228 |
g Total Comprehensive Income (7+8) (4,517.186) (1,865.06) (7.729.53)| (11,401.28)] (15,335.42)
10 |Paid-up Equity Share Capital 11,045.03 11,045.03 9,638.26 11,045.03 9,638.26
(Equity Share of Rs10/- each)
11 |Other equity - - - (176,828.04)| (167,625.41)
12  |Earnings per Equity Share :
-Basic (not annualised) (%) (4.40) (1.85) (8.08) (11.07) (15.94)
-Diluted (not annuaiised) (%) (4.40) (1.85) (8.08) (11.07) (16.94)
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JAI BALAJI INDUSTRIES LIMITED

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND TWELVE MONTHS ENDED 31°" MARCH, 2020

1 Income f Owaionc
a) Revenue from Operations 73,577.87 71,541.91 81,184.14 | 291,230.22 | 307,746.76
b) Other Ircome 791.51 2,122.18 1,091.22 5,534.93 3,996.22
Total Income from Operation (1a to 1b) 74,369.38 73,664.09 82,275.36 | 296,765.16 311,742.98
2 Expenses
a) Cost of materials consumed 54,785.46 55,061.98 59,213.30 | 223,783.21 232,767.90
b) Purchases of stock-in-trade 16.87 2,100.97 102.22 2,980.81 3,326.55
:}O‘;“;:gm“;m:ﬁdgf finished goods, work-in- 1,534.99 (2,978.69) 378074 | (2.780.23) 3,838.53
d) Employee benefits expense 2,307.75 2,244.64 2,140.29 8,998.62 8.181.46
e) Finance Cost 2,491.01 2,487.90 815237 | 10,278.45 11,158.59
f) Depreciation and amortisation expense 2,393.41 243299 2,478.96 9,678.63 10,160.80
‘g) Othor EXpefiees 14,812.61 14,179.47 14,160.42 |  54,682.81 57,677.18
Total expenses (2a to 2g) 78,342.10 75,529.26 90,037.30 | 307,622.30 |  327,111.01
3 ;mm I (Loss) before exceptional items and Tax(1- (3,972.72) (1,865.17) (7,761.94)| (10,857.15)|  (15,368.03)
4 Exceptional Item (Refer note 5 ) 4 576.79 - - 576.79 -
5  |Profit/ (Loss) before tax (3-4) (4,549.51) (1,866.17) (7,761.94)| (11,433.94) |  (15,368.03) |
6 Tax Expense -
- Current tax - - h = 5
- Deferred tax charge / (credit) - g S : i
Total : © . 2 .
7 |NetProfit/ (Loss) after tax (5-6) (4,549.51) (1,865.17) (7,761.94)| (11,433.84))  (15,368.03)
8  |Other Comprehensive Income 32.30 - 32.28 32.30 32.28
9 |Total Comprehensive Income (7+8) (4,617.21) (1,866.17) (7,729.66)| (11,401.64)|  (15,335.75)
10 |Paid-up Equity Share Capital 11,045.03 11,045.03 9,638.26 |  11,045.03 9,838.26 |
(Equity Share of Rs10/- each)
‘1 |Other equity - - - | (176,836.91) (167,632.91)
12 |Earnings per Equity Share
-Basic (not annualised) (%) (4.40) (1.85) (8.05) (11.07) (15.94)
Diluted (not annualised) (%) (4.40) (1.85) (8.05) (11.07) (15.94)
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JAI BALAJI INDUSTRIES LIMITED

STATEMENT OF ASSETS AND LIABILITIES

A ASSETS
1 Non Current Assets
(a) Property, Plant and equipment 123,318.85 131,910.84 123,318.85 131,910.84
(b) Right-of use asset 473.35 482,02 473.35 482.02
(c) Capital Work in Progress and Pre-Operative 9,768.61 7,897.13 9,768.61 7,807.13
Expenditure
{d) Intangible Assets 27.85 20.57 27.85 20.57
{e) Financial Assets
{ i) Investments 116.44 116.45 106.44 106.45
(i) Loans 1,534.90 1,361.48 1,534.90 1,361.48
(iii) Others * 437.66 922.93 437.66 922.93
(f) Deferred Tax Assets (Net) 29,085.14 29,085.14 29,085.14 29,085.14
(g; Other Non Current Assets 8,789.25 8,913.30 8,789.25 8,913.30
173,552.05 | 180,708.86 173,542.05 180,699.87
2 |Current Assets |
(a) Inventories 57,858.89 49,601.08 57,858.89 49,601.08
(b) Financial Assets
(i) Trade Recivable 28,438.96 39,411.44 28,438.96 39.411.44
{ii) Cash and cash equivalants 1,105.38 712.11 1,107.67 714.88
(iii) Other Bank Balances 1,167.90 34,36 1,167.90 34.36
(iv) Loans 4.411.27 10,607.56 4,411.27 10,607.56
(v) Others 3.51 0.53 3.51 0.53
{c)Other Current Assets ¥ 31,396.47 39,325.49 31,396.47 39,325.49
124,382.39 139,692.57 124,384.67 139,695.34
TOTAL ASSETS 297,934.44 320,402.43 297,926.72 320,395.21
B |EQUITY AND LIABILITIES
1 EQUITY
(a) Equity Share Capital 11,045.03 9,638.26 11,045.03 9,638.26
(b) Other Equity (176,828.04) (167,625.41)|  (176,835.91) (167,632.91)
(165,783.01 (157,987.15)|  (165,790.88) {157,994.65)
2 LIABILITIES
Non Current Liabilities
(a) Financial Liabilities
{i) Borrowings 66,173.10 161,385.58 66,173.10 161,385.58
66,173.10 161,385.58 66,173.10 161,385.58
3 Current Liabilities
(a) Financial Liabilities
(i} Borrowings 280,209.89 202,444 .84 280,209.90 202,444.84
(i) Trade Payables
{a) total outstanding dues of micro and 917.05 1,169.76 917.05 1,169.76
small enterprises
(b) total outstanding dues other than micro 68,122.06 65,847.57 68,122.20 65,847.74
and small enterprises :
(i) Others 18,681.08 22,046.86 18,681.09 22,046.88
(b) Other Current Liabilities 28,664.30 24,614.14 28,664.28 24,614.23
{c) Provisions 949.97 880.83 949.97 880.83
397,544.35 317,004.00 397,544.50 317,004.28
TOTAL EQUITY AND LIABILITIES 297,934.44 320,402.43 297,926.72 320,395.21
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| %} JAI BALAJI INDUSTRIES LIMITED

STATEMENT OF CASH FLOWS

CHOUDHURY

Cash Flow From Operating Activities
Profit / (Loss) before Tax and after exceptional items (11,433.59) (15,367.70) (11,433.94)| (15.368.03)
Adjustments For :
Depreciation / Amortisation (Net) 9,678.63 10,160.80 9,678.63 10,160.80
Loss on Sale of Property, Plant & Equipment 19.78 417.96 19.76 417.96
irrecoverable Debts and Advances Written off 53.04 210.57 53.94 210.57
Liabilities no longer required written back (4,830.96) (2,176.18) (4,830.96)|  (2,176.18)
Interest on Term Loans and Others 10,184.14 11,043.14 10,184.14 11,043.14
Impairment Losses 576.79 - 576.79 =
Provision for doubtful debts/(written back) ' 1,975.05 (337.50) 1,975.05 (337.50)
Dividend from long term Non Trade Investments (0.49) (0.48) (0.49) (0.46)
Profit on sale of long term Investment (0.05) - (0.05) -
Prior Period Expenditure (net) (489.08) | 567.24 (489.06)| 57.24
Miscellaneous Expenditure w/off 3.60 - 3.60 -
Financial Lease Payment 10.13 10.13 10.13 10.13
Remeasurement (Gain)/Loss on net defined benefit Plans 32.30 32.28 32.30 32.28
(Profit) / Loss on Foreign Exchange Fluctuations (Net) 23.62 (7.44) 23.62 (7.44)
Interest Income (646.73) (823.13) (646.73) (823.13)
Operating Profit / {Loss) Before Working Capital Changes 5,157.07 3,219.70 __5,156.75 3,219.38
Movements in Working Capital :
Decrease / (Increase) in Trade Receivables 13,951.91 2,940.52 13,951.91 2,940.52
Increase in Loans and Advances and Other 14,135.86 (7,236.44) 14,135.85 (7.236.44)
Decrease / (Increase) in Inventories " (8,257.80) (751.58)|  (8,257.81) (751.58)
Decrease in Trade Payables, Other Liabilities and Provisions 4,271.70 5,048.63 | 4,271.56 5,048.73
Cash generated from Operating Activities 29,268.74 4,120.83 29,268.26 4,120.59
Direct Taxes paid ( net of refunds) (201.95) (91.04) (201.95) (91.04)
Net Cash generated from Operating Activities 29,056.79 | 4,029.79 29,056.31 4,029.55
Cash Flow From Investing Activities
Purchase of Property Plant and Equipment (3,700.70) 620.56 (3,700.70) 620.56 |
Proceeds from Sale of Property, Plant and Equipment 6.80 136.37 6.80 136.37
Proceeds from Sale of long term Investment 0.06 = 0.06 -
Proceeds from maturity of fixed deposits (643.00) (857.92) (643.00) (857.92)
Dividend from long term Investments (other than Trade) 0.49 0.46 0.49 0.48
Interest received 638.48 842.65 638.48 84265 |
Net Cash generated from/{used in) Investing ftctlvltles (3,697.87) 742.12 (3,697.87) 742.12
C:  Cash Flow From Financing Activities
Proceeds from issue of equity share capital(including premium) 3,505.26 o~ 3,505.26 =
Proceeds from Non Current / Current Borrowings 2,846.66 13,570.99 2,846.66 |  13,570.99
Repayment of Non Current / Current Borrowings (4,629.02) - (4,629.02) :
Payment to Assets Reconstruction Companies (16,156.60) (1,222.00)| (16,156.60)|  (1,222.00)
Financial Lease Payment (10.13) (10.13) (10.13) (10.13)|
Interest Paid (10,611.82) (17,126.18)| = (10,611.82)| (17,126.18)
Dividend Paid - (0.46) - (Oﬁg)_‘
Net Cash generated (used in) Financing Activities (24,965.65) (4,787.78)|  (24,966.65) (4,787.78)
Net Increase / (Decrease) In Cash and Cash Equivalents 393.27 (15.87) 392.79 (16.12)
Cash and Cash Equivalents as at the beginning of the year 712.11 727.98 714.88 731.00
Cash and Cash Equivalents as at the end of the year 1,105.38 712.41 1,107.67 714.88
- Reg(-j. gfﬁce 7; 5, [?L-rm‘ml: Street, 'IAI‘H\“‘N‘:L K‘(lk(ll(lf‘f» U{_) _(IU1, = A / \T\d US‘;
- Phone : +91-33-2248 9808, 2248 8173, Fax : +91-33-2243 0021/2210 7898/2242 6263 "b\
JUGAL KISHORE yiéhont crioupriony o e : S e ~f ¢
Dot 20200731 150615 E-mail : info@jaibalajigroup.com, Website : www.jaibalajigroup.com 1] f g A
: CIN - L27102WB1999PLC0O89755 o




Ayt

JAI BALAJI INDUSTRIES LIMITED

Notes:

10

1

Pursuant 1o the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulation’), read with SEBI Circular No.CIR/CFD/CMD1/44/2019 dated March 29,2019, consolidated financial results
for the quarterly / year ended March 31, 2020 have been prepared. Impact of subsequent events in these consolidated financial results
have been consolidated till the date of approval of quarterly/year ended standalone financial results of the Parent Company. These
standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards("ind AS") as
prescribed under Section 133 of the Companies Act,2013 read with relevant rules issued thereunder.

The above standalone and consolidated financial results have been reviewed by the Audit Committee and subsequently approved

and taken on record by the Board of Directors of the Company at the meetings held on 31% July, 2020 and have been reviewed by the
Statutory Auditors of the Company.

The standalone figures for the quarter ended March 31, 2020 represents the derived figures between the audited figures in respect of
the full financial year ended March 31, 2020 and the unaudited published period to date figures upto December 31, 2018 being the date
of the third quarter of the current nine months period ended, which were adjusted to a limited review.

The consoliodate figures for the quarter ended March 31. 2020 represents the derived figures between the audited figures in respect of
the full financial year ended March 31, 2020 and the unaudited published period to date figures upto December 31, 2019 being the date
of the third quarter of the current nine months period ended, which were adjusted to a limited review.

During the quarter ended March 2020, the company has not provided for interest amounting to ¥ 6,840.92 lacs (% 6,962.67 lacs) and
year ended amounting to ¥ 27,383.99 lacs (¥ 42,092.48 lacs) on various credit facilities/loans from Banks / Fls, of the accounts which
have been classified as Non-Performing Assets. The accumulated interest not provided till 31st March, 2020 is estimated to at
1,03,019.80 lacs. The Statutory Auditors have qualified their Report in respect of the said matter.

The exceptional item include impairment loss of property, plant and equipment amounting to ¥ 576.79 lacs.

The COVID -19 pandemic is rapidly spreading throughout the world . The Company’s plants and offices are under nationwide lockdown
since March 24, 2020. As a result of lockdown the volumes for the month of March 2020 has been impacted.

The Company has incurred net loss during the"quarter and year ended March 31, 2020. This has impacted the net worth of the
company. However, the management is hopeful that the improvement in market scenario will help in improving the financial health of
the company. The financial results for the quarter and year ended March 31, 2020 have been prepared by the management on a going
concern basis as the company is continuing its normal manufacturing operations.

While consolidating the accounts of the Company, the financials of its joint v’enture companies namely Andal East Coal Company Pvt
Lid. (AECCPL) and Rohne Coal Company Pvt Ltd. (RCCPL) are not consolidated. The Hon'ble Supreme Court vide its Order dated
24'th September, 2014 has cancelled number of coal blocks alloted to various companies. These include two coal blocks under
development viz. AECCPL in West Bengal and RCCPL in Jharkhand allocated to the company jointly with other parties. The company
has prudently brought down the value of investment in joint venture companies to nominal value of 1 per share. However, the
Company had submitted claims w.r.t. the cancellation of coal blocks which are still pending.

The Company adopted Ind AS 116 "Leases” effective from 1st Apiil, 2019. The Company determines whether an arrangement contains
a lease by assessing whether the fulfillment of a transcation is dependent on the use of a specific asset and whether the transcation
conveys the right to use that asset to the Company in return for payment Leases are classified as finance leases where the terms of
the lease transfers substantially all the risk and rewards of ownership to the lessee. The adoption of this standard does not have any
significant impact on the profit and loss and eamings per share of the current quarter/year ended 31st March, 2020.

The company is in the business of manufacturing steel products and hence has only one reportable operating segment as per Ind AS
108- Operating Sergments.

Figures for the previous period/year have been re-grouped/re-arranged whereever necessary,to make them comparable.

Aditya Jaiodia
Digitally signed by JUGAL .
JUGAL KISHORE KISHORE CHOUDHURY 3 \___"‘
Place: Kolkata Date: 2020.07.31 16:07:35
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