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1 s ~ n d a l m e  and consolidated finandel results have been nviswad by rn Audit Cornmines and subsequenuy approved and taken on 
bY the b a r d  of Direct- Of !he Company at !he meetings held on 28* November, 2020 and have been rwiewed by the StatutW AudltOm of 

the Compsny. 

2 The Company has taken into account the possible impact of COVlDl9 in preparation of these financial rewlts.The disruptions Lo business 
nwkhde and eanomic slowdown may have its eventual impad on the Company. The Cmpany has made assessment of likely adverse impad on 
economic env~rooment in general. and financial risk on account of COVID-19 caving value of its assets and operations of the Campany. 
assessi~ o v d l  impact the campany has considered internal and external information upto the date of approval of these financial rewlk.On long 

basis @SO, the Company does not anticipate any maior challenge in meeting its financial obligations. The management has estimated its Mure 
Cash flows which indicates no rnaior change in the financial perfomrance as esbmated prior to COVID-19 impact. The tmpad of this pandemic may 
be different from that ~stirnated as at the date of approval of these fins-Is results and the Company will continue to dosely monitor any maten'al 
changes to future economic conditions. 

3 The Company has not paid installrnenb fallen due to &set Reu.nsMon Company fcr the quarter ended on December 31, 2019 of 7 22.31 
Cmre, for the quarter ended on March 31.2020 of T 26.87 Crm.  fw the quarter ended June 30, 2020 of r 29.09 Crore and for the quarter ended 
September 30. 2020 of T 31.22 Cmre.The Company has initiated discussion wih bankfArc for moratorium and restructuring due to in Covid 
disruptions, the discusions are continuing and not yet finalisad. 

4 Dun'ng the quarter ended September 2020. Ule mmpany has rot provided fw interest amounting to 7 6.91 3.77 laa,(16,642.41 lacs) and half year 
ended amounting to 713.590.22 bcs (7 13.756.58 lacs) on various credit fadlitieaoans hom Banks I Fls. of fhe a m n b  which have been 
classified as NwtPafonning Assets.The sccumulated interest not prwlded till 30th September 2020 is estimated to at Z 1.16.610.02 la-. The 
Stabtory Auditom have qualified their Review Report In respect of the said matter. 

5 Tk Company has i n c u d  net losa during the quarter and half year ended September 30. 2020. This has impacted the net vmtlh of the company. 
Hcmevec, t ie  management is hopeful that the irnpmvement in market scenario will help in impmving the financial health of the company. The 
financial results for Pw qwrter and half year ended September 30.2020 have been prepared by the management on a going aMcem basis as the 
m p a n y  is mtinulng its ml manufacturing omtions. 

6 Whiie mnsdidating the accounts of the Company, the fiMndals of its joint venture companies namely Andal East Coal Company Pvt LW.(AECCPL) 
and Rohm Coal Company Pvt Ltd.(RCCPL) are not amsolidated. The Hon'ble Supreme Court vide its Order dated 24'th September. 2014 has 
cancelled number of mal blocks alloted to MIious m p a n i e s . T ~  indude hvo cbal blocks under development viz. AECCPL in West Bengal and 
RCCPL in JhaMwd allocated b company jointly with other parties.The company has prudently brought down Lhe value of investment in joint 
venture mpanies  to nominal value Of 7 1 per share. However, the Company had submitted claims w.r.t the canoellation of coal blocks which are 
still pending. 

7 The company is in the business of manufaduring steel products and hence has only one reportable operatjng segment as per Ind AS 108- 
Operating Sefgments. 

8 Figures for the previous periodlyear have been regfwpedlmamnged wiu3reever necessary,to maks them comparable. 
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