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Notes:

1 Pursuant to the requirements of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 20'15, as amended ('the Regulation'), read with SEBI Circular No.ClRyCFD|CMD114412019 dated
March 29,2019, quarterly consolidated financial results for the quarter June 30,2019 have been
prepared.lmpact of subsequent events in these consolidated financial results have been consolidated till the
date of approval of quarterly standalone llnancial results of the Parent Company. These standalone and

consolidated financial results have been prepared in accordance with the lndian Accounting Standards("lnd
AS") as prescribed under Section 133 of the Companies Act,2013 read with relevant rules issued thereunder.

The above standalone and consolidated financial results have been reviewed by the Audit Committee and

subsequently approved and taken on record by the Board of Directors of the Company at the meetings held on

14'h August, 2019 and have been reviewed by the Statutory Auditors of the Company.

The standalone figures for the quarter ended March 31,2019 represents the derived figures between the
audited figures in respect o{ the full financial year ended March 3'1,2019 and the unaudited published period to
date figures upto December 31, 2018 being the date of the third quarter of the previous nine months period

ended. whrch were adjusted to a limited review.

During the quarter ended June 2019, the company has not provided for interest amounting to <7,114.17

laca,(<1l ,444.47 lacs) on various credit facilities/loans from Banks / Fls, of the accounts which have been
classified as Non-Performing Assets.The accumulated interest not provided till 30th June 2019 is estimated to
at < 82,749.98 lacs. The Statutory Auditors have qualified their Review Report in respect of the said matter.

The Company has incurred net loss during the quarter ended June 30, 2019. This has impacted the net worth

of the company. However, the management is hopeful that the improvement in market scenario will help in

improving the financial health of the company. The financial results for the quarter ended June 30, 2019 have

been prepared by the management on a going concern basis as the company is continuing its normal

manufacturing operations.

While consolidating the accounts of the Company, the financials of its ioint venture companies namely Andal
East Coal Company Pvt Ltd.(AECpPL) and Rohne Coal Company Pvt Ltd.(RCCPL) are not consolidated. The
Hon'ble Supreme Court vide its Order dated 24'th September, 2014 has cancelled number of coal blocks

alloted to various companies.These include two coal blocks under development viz. AECCPL in West Bengal

and RCCPL in Jharkhand allocated to the company jointly wlth other parties.The company has prudently

brought down the value of investment jn joint venture companies to nominal value of { 1 per share. However,

the Company had submitted claims w.r.t. the cancellation of coal blocks which are still pending.

7 The Company adopted lnd AS '1 16 "Leases" effective from '1st April,2019. The Company determines whether
an arrangement contains a lease by assessing whether the fulfillment of a transcation is dependent on the use
of a specific asset and whether the transcation conveys the right to use that asset to the Company in return for
payment Leases are classified as flnance leases where the terms of the lease transfers substantially all the risk

and rewards of ownership to the lessee. The adoption of this standard does not have any significant impact on
the profit and loss and earnings per share ofthe current period.

I The outstanding loan Accounts oI lDBl and WBIDFCL has been assigned to Asset Reconstruction Company by

the Bank and Financial lnstitution in the Current Quarter.

9 The company is in the business of manufacturing steel products and hence has only one reportable operating
segment as per lnd AS 108- Operating Sergments.

10 Figures tor the previous period/year have been
comparable.
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