
fAr BAtAf l INDUSTRIES LIMITED

Ref :JBiUSE/2019-20
Date : 3Os May, 2019

lo.
The Manager

"oaro*65 Pl,lzli C-1, Block G
Bandra - Kurla Comple)t Bandra (E)
Mumbai - 400 051
(Company's Scrip Code: JAIBALA,D

To
The Manager,

Phiroze Jeejeebhoy Towers
Dalal Street, N4umbai - 400 001
(Companyt Scrip Codet 532976)

Listing Department, Dept, of Corporate Services
National Stock Exchange oflndia Limited BSE Limited

Dear Sir,

Sub: Outcome of Board Meetino

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, this is to inform you that the Board of Directors of the company at its
meeting held on Thursday, 30th lYay, 2019 commenced at 3:00 p.m. and concluded at
4:45 p.m., have considered, approved and taken on record amongst other items ofAgenda:-

a) The Standalone and Consolidated Audited Financial results of the Company for the
Quarter and Financial Year ended 31st tvlarch, 2019 in compliance with Regulation 33 of
the SEBI (Listing Obligation$, and Disclosure Requirements) Regulations, 2015. We are
enclosing herewith the following:

1. The Standalone and Consolidated Audited Financial Results for the foufth quarter
and year ended 31st March/ 2019.

2. Auditors'Report with modifled opinion on the Audited Standalone and Consolidated
Financial Results for the fourth quarter and year ended 31st [4arch, 2019 issued by
I\4/s. S.K. Agrawal and Co., Statutory Auditors of the Company.

3. Statement on impact of Audit Qualification (for Standalone and Consolidated Audit. Report with modifled opinion).

b) Forfeiture of 7,700 paftly paid Equity Shares of the Company on which total amount of
Rs.38,500/- remains unpaid, the details of which are as follows:

The Company has issued the final demand cum forfeiture notice on 20-04-2019 to the
partly paid equity shareholders of the Company demanding the payment of outstanding
money towards the partly paid Equity Shares allotted to them. The notice specified the
fad that on failure to pay the ouEtanding money within one month of the notice, their
shares will be liable to be forfeited.
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,Ar BALA| T TNDUSTRTES LIMITED

Still some of the shareholders have not paid the allotment money on the parfly paid equity
shares allotted to them. Considering the stated facts, the Bbard of Directors of the
Company at their meeting held on 3Oh May, 2019 approved the forfeiture of partly paid
Equity shares on which outstanding allotment money are still unpaid. me deiails of the
shares fodeited along with the certified copy of the Board Resolution approving the
forfeiture are attached herewith,

This is for your information and record.

Thanking you.

Yours faithfully,
fOT JAI BALA,I INDUSTRIES LIMITED

/'-)

'44;4'-
AJAY KUMAR TANTIA
COMPANY SECRETARY

Encl: as above
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lAt BALAIT INDUSTRIES LIMITED

AUDIIED FINANCIA! RESULTS FOR THE QUARTER ANO YEAR ENDED 31d MARCH, 2019

lnconeiiom Operations

a) Revenue from operatons

Totar rncome lrom op€.ation Oa to

!) Coslormal€rals consuhed

b) Purchases orstockin lrade

c) Changes n nventones olln'shed
goods work n proqrcss and stock n

d) Empoyee benerG expense

glOepre.ial on and am.rnsal on expense

Iotalexpenses (2a ro 2h)

Protit/ (Loss) befor€ exceptionat

- Oefer€d lax charqe / {cred r)

Nei Proliv (Loss) artertax (5.6)

O(her Comprehens ve ncome

Total Compr€hensive lncome (7+3)

Pad up Equty Share Captal

lEquty Sirare or Rs 101- each)

Earnings p€r Equity Shar€

-Bas c (uot annua ised) (Rs )

D ured (nolannua sed)1Rs )

(7,761.31)

(7,761.31)

(7,76131)

9,633.26

3A.41

33.41

(6,334.52)

l1o,313 33)

(10,353.33)

(11_63)

(11.63)

(1s,367.70)

(15,367.70)

32 23

l'15 t1s.42)

(167,625.41)

(15.94)

(1s.94)

2,65,990.63

121,6e2.25)

(25,666.06)

(25,666.06)

125,260.27J

9,633,26

(1,52,300.12)

121.43)

3,27,111.A1

(15,353.03)

(15,363.01)

(15,335.75)

9,633.26

(1,67,632.91)

(15.94)

(25,666.3s)

(25,666,35)

(25,260.56)

9.533.26

(1,52,307.29)
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lAr BALA| T TNDUSTRTES LTMTTED

SIATEMENT OF ASSETS AND LIABILITIES

ASSETS

/arPrcpen, Pranl:nd equ pmenj
(b) caprra wo I n Proqess and pre.operar vo

r,d Dehred ra Asseis \Nelr

1.\ O he, Non Cu/reniAsseLs

L

1r )casrr and cash €quvaants

( i) Olher Eaik salances

39 363 56

721 S3

1,32,193.33 1,39,695.34 1,32,196.90

3,23,303.02 3,20,395.21 3,23,301.04
EOUITY ANO LJABILITIES

EOUITY

LIABILITIES

(b) Olhe.Curcnt Liabilti€s

(1,57,987.151

1,61,335.53

5,731,?5 1,61,385.53

22 024 33

Ig!AL EOUTTY AND t-tABrLtTlES 3,23,803.02 3,20,3t5.21 3,23,801,04
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fAr BALAIT TNDUSTRTES UMTTED

The ab.ve €surs have been rcvewed by$e Audrt Comm .e and subsequenly approved and tak€n on Ecord by th€ tsoard or D recrors
ofrie conpafy al0re me€tinls he d on 3ar ilay 201s

n eme rance w lh 
]nd ls r 3 aidsEB (Lsr.o ob sal.ns and Dscrosle R€qu rements) Reluraron 2or5 rhe reponed revenue Jor rheyear.ended M ch31 20r3is n.Lsve or Ercse Duly Gools and se&i.es raxtcsT) ts had;pp,.ab e w e i t.ii,rv zorr-a*p",ndAs-rBEVen!€rorlrrep€rodrhe,e.n€rsnerorcsrr"""","""","r,.."p","r,""r",in"y.-""1",:'.ir_"n:ots"_,

cohpaEbew'rh @respondnq y€.rended 3rsl Marcrr 2ort

Therguresforthequanerende d€rved igures berwecn the audred rg!€s n resped ortlre,utfinancal
I:l-"1":jy::"!lla9,'-dlheunaud,edpubshedpercdrodarerieu.esuprooecefrber3r:ora-u.norr,"iat"orrn.t,oq,unu,

Durno the quaner ended M.rch 2013 the..mMn! h,s nor prov ded ror nterest amount nO 10 i 6 962 67 acs (a r 1 os3 53 racst and year
ended amountnq 6 rll lei l! .cs l.1r.1l.r li lacs) on var.us cred radres/oans rrom Banks / Fs ol the accounrs whdr have been.assf€das Non Performno Assets The accumuared nlerest i.rprcvded 1 March31 2otgiseslraledtoatar2s3sl29 acsTheSlatutoryAudlors havequa fi€d lhe r Rev ew Repodin resoect oflrre sad malter

TheComplnyhas ncurcd net ossdlrngthequ.rrerand ye end.d Mach 31 2oi9 Thrs has rmpacted the ner wonh o rre.ompany
!:::t:! i!:I"i.in:.* 6 hoperu, h.irhe mpro€msrnnarkel sctr o w, r," p , .p,",.din" r,"-i"i;;; i" ., r," .".p""ynernan.E rerurs r.r rrre quader and jear ended r'rardr J1 20rs have been prepa*d bv rhe managemenr on a gorng concern oass asthe company scontnuno lsnorma m.nuraclur.g operatons

Wh -"_cois! datng rhe ae nts or rhe Company. lrre fnancas of ts lont v,"nture .ompan es namey Anda Easr Coai Oompany pvtLdraEcaPL d Rohre C@ Companv p.rLld RccpL are not con;ordar€d rnu no'i,o. sup,"-Jco,n 
",:" t" o,a", aur"r rarn

ufrber or.oa b o.ts a oted to varous companies These nclude two 6al b ocks under deveopment vizAECCPL n West Benoa and RCCPL n Jharkriand a 1..:r.d ro the company,o nt y w r orn* p"n"" rn" ""ri".v n", prudenty brouqhldown the v!ue or nvestmenr n roinl venrure companes r. io.mrmrm oi i r per sr.a," r,i**., rn" c""ip""'y n"i *0.l"a r"."!v rt the.ance al on.rcoa b ocks flrr.h are sl p€nd ig

The companv rrasadopr€d id AS rls Revenuefrom coolrads r lh clsromers ene.r,e fiom Ap r r.20r3 TheapprGron oiidAs't5.ld-a'-c.- 
" t

Maror pad or lre oans oflre companv have been ass sned ro asset Reconsrrucl0n compaiv (ARc) bv the Banks ooe or rre ARc hasrcstrucrured some of rhe oans and h.ve entered itoarcsrru.lurunsasreememwrnheco-pinyrie-savnos rav onmmmro*cnresrrucrurns wr be ac.ounled ror ntrebooksoraccounrsafle,@,pr,in""ortn"t",,.anoionir.".;"p";li";"Ji;",,,"a

The..Dpany is h Ihe blsiness or mlnufactunng steetprodu.ls and hen@ has on y one reponabe operat nq seghenr as per rid As ioil

Prcvous yeai rgurcs have been re group€d/rc.atra.ged where€ver necessary to make them comparab e

Adtyi}lodl,'

!""4 /*-
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SKAGRAWAL&CO
Chaftercd Accauntants

F rnr F.g stral.n No 306033E

SU TE NOS :606'608
TFE CHAIIBEBS, OPP G TANJALISTADIUM
r€.5 RAJDANGA [4AIN ROAD KASBA
{oLKAtA 7a0 r07
PHCNE 1.33 4008 S902/9903t990'1
FAX:033 4!C89905, Websie : www s kag rawaL.co. n

L!:!!,ld*t Auditor,s Rcport on Strrdnrone Finrncinl Resrtts of JAI BALAJI
INDUSTRItrS LIMI'IED pursuant to r€gutation.jJ of SEBI (Listing Obtigation rnd
lJisclo\ure ReLluirenrent, Regutation 20t S.

TO THtr I}OARD OT DIRICTORS OF
JAI BALAJI INDUSTRIES LINII'I'F,D

\l,e ha.r'e audited rhe accompanyirg slateDrenl of stanilalone ljnancial resulis of JAI IJALAJI
INDUSIRTES LIMTTED l rhe 

_ 
Cornpun).,) 5 Bentinck Strect, Kolkala- 700001 (\he

LorrpJlr.\ r, lur thc,\(Jr endeJ lt5l M.irch.20l9. atiachcd hercrith. bcing sub,njlred bv ihe(nIpdI) n..sudfl lo rire 1.q"i-en(nr ot Rc_ll. ion i: ol r e St Bt Lt .ri,L Oblig. ion: rr,d
Disclosure Rcquirerncnts) l{egulations. 201s. ,cJd $ irh SEBt C ilcuta, No. Crn ir.O iiCleZCO rO
datcd 5th.luly,20t6. Attenrion is drawn to rhe fact that the figures for the,tuon..";,a"a:t.,
ivlarch 2019 are rhe balancing lrgurcs benveen audired figlres in-respe* ol'the't'ull financiar vcer
and rhe ycar lo darc llgures upto the end ofthe third quanc,r ofthe curient linancial year.

Ihis siate cnt is rhc responsibility ol-the companv,s managernerr and is approvcd by rhc Board ol.
Direcrors. The statcnenr as i1 retatcs lo thc quarte; ended l\,larch I t. 2019 ha:j U"* i.,riif.a no.
thc rclated interirn standalonc iinancial statcmenls prepared in accordance !vilh Indian Accounrrng
Shndard 3,1 *lnterim Iinarrciat Rcporing, (tnd AS 3,1) and is ro retatcs 1() thc year cnded MarchI l. 2019, has been compiled iiont the relatcd lrnnual skndrlone fi0aneial strtemclls prcpared in
aclU-drnce$il llrc l',d:dn A...oUnlints \lir,u, -o,. pr(.c-ibeJ u dcr .er ior, llolrl,eiorrl.rie.
Act. 2011, rcad $ith relevanr rules issued thereundcr and orher accounring principles gcnera y
accepted in India Our responsibitii] is ro cxpress an opinion on these srand;t;nc financial results
based on our audit ofsuch inte.im standalone fi.ancial stalements and annu"t .runaulo,," tfnun"irt

We conducted olll audit in accordancc wjrh rhc auditing sranJrrds Ecnerall] a.ccpred in lndia.lho.e .r"-o"rd. .eq-ir( rt,,rr $r. p rn a )d pe-ton, . e auiir ro .Ur,;n-r.r.o,,iU. ..i -". ,. ,"",,,uh(iher ttr( trnancrrt res!lrs arc ljce oi nr.,r"-rial misstalenrenl. An audit ircludes examinrng, on a
tcst basis. evidence supporting rhe amounts disclosed as finanliar resurts. en auan aiso inctuoes
assessing thc accounlirg principles used and signjijcant estimares made ty n".*","",t. W"
bclieve tha! our audir provides a reasonable basis tbr our oDinion.

B.tsis 0f QutliJied Opitl io

tli.tlrar ttt. ti,ntoj,lt-1 tFt,Lt) ottll eco,lpanling :\tatene t, tlith j.egur(l to n.)n_recognitiotl
.:.t.1::!t.t.l,t 

caleny on httnorng: oI th, Cotnpary,. Durins the qloter & fot tl1e perioi Apt;t
at,2at8 tu Murch 31,2019. nrc cotjlpany hdt nar provictect jor intirest a*uui,i,,g to' a,ua: ai
lacs dnl R\ 12,a92.18 lacs rc.\pective U \thich is ti.r in accirttance yifi th","q,,i,"i,.,"),, 

"1t,,,t,ts23: Bon.avins Cost' read \,ith rtxt AS 109 .Fnwrciat Inshlonent!,. O*i,, ,ni", i."" p ,n"qtatlcj-&Ju the periad tprit 0l,20tB to tjarh jj2Ut9 ttu, b.:n LndLt utt:J by R:. 6,962_67tli:^anl t:s. 12,a92.1s lacs respectireb,. Th{.jar?, th, net tuss ,fiLt ,^.,-,U't,.,. t*, t*.
11721.18 |ac.\ fat the qudfler & tu. 57,160.18 tacs for tu period Aprit 0t ,201I to March j t,20j 9
. The accLonulLlkd nkrcst not ptufided titt March 3l20t9.slun.ts ;t R:. I t: SSt.:9 i,","

BGrchOfie C/o Sn NDUSTRBL nOLrSE, 320 SIIYAMSIANTIl,,lAR(ET 3RLr;LoOi R00r,l NC. l60, AJI\IERI GAIE DELH 1i0006,PH:9811109t05
4701.EXPRESSZoNE EUiLDING ITESIRNEXFR!SS H 6H!!AY, GCRoACN EASi(NEAR OBERo l,lALL)NIUMBA - 400 063

I-]O 2]]21 SAryAS]ENCLANE KHANDAG R BI]i]5ANES1,I]AR ORLSSA-7tT O3r]

488i2 ADARSHNAGAR, DURGA[1AN0R RoAD l] RAPLIR DIIANBAD 826 001 t:94301 36226

5!t TRA COtipoUND. 90R NC ROAD pATNA30C001 a 9903590022



SKAGRAWAL&CO
Chaiercd Accountants

Firm Registraiion No. 306033E

SUITE NOS | 606-608
THE CHAMBERS, OPP GITANJALI STADIUM
1865, BAJOANGAMAIN BOAD, KASAA
KOLKATA - 7OO 107
PHONE | 033-4008 9902/9€03/9€04
FAX | 033-40089905, W€b6it : www.skagrawal.co.ln

Quilified Opinion

In our opinion and to the bcst of our infonnation aDd according !o thc cxplanation given to us,

cxcept for the marter as describcd in the Basis ofQualilled opirlon paragmph above. rhese year ro

a) arc p.csented in accordance uilh the rcqulrcments of l{egulalion 33 oI dre SEBI (Lisling
obligalion and Disclosure llequirements) Regulalions 2015 and as modified by Circular No.
CIR/CFDi FAC/62/2016 dated July 5, 2016r and

b) give true and f'air vicw ofrhe financial performance including other compreheDsive income and

other financial inlbrmalion for thc )car cndcd March I l, 2019 in accordance wilh the accounting
principles generall] acceplcd in lndia

E qhusit 0f Mutkt

Rupee Loan liatn Danks antl Jinarcial institutiotl\ hds heen turned n a Nt'1 'the le den arc
t].,ving on a recawry t)teasure arul aheady serred a call up notice ftf their c\posure the entirc
erpasl|e o/ the letders hds Jalbn due a it)ltncdidte e{etnanLl basis :l'tis Bdnk , U(:O Bank
,llllahdban Dank and Union Bat* ol India hd|e dh.eadr assignell rcir et ire e:iposute to the

Edchtei$ Atstts Retunshction Cot ?o ! Ltd.itl ptetiotls )ear. Dning nE c\u']ent linotrcial
)ea' Bd k of lndia,Lnited Bank ol l did dnd State Bi k aJ lndia also assigned thel entirc

"tf. ' e ; /Jtrt.r rt 1 ." t. R. .. a' ',\ tira ('. ".' r ;. .

Ot rcpott is not nodilied i]1tespect al the abote nlotter stated.

Other Mrlter

The Starcnrenl deall wilh by this reporl hds been prepared fbr the express purpose of filing wilh
Stock Exchanges.'Ihis Statement is based on and should be read \rith thc audited slandalone
financial statcments of the Company for thc year ended March il, 2019 oD which we issued a
qLralilied audil opinion vide our repofl dated May 30, 2019.

For S.L AGRAWAL & CO.
Chartered Accountants

Fifln Registration Noi3 0603 3E

Placcr Kolkata
Dered: 3o'L' Ma],2019 (Partncr)

Mcmbership No.009367

&anch 0f@ Cio. S(N INDUSTR AL HoUSE 320, SIIYAMSHANT MARKEI3R0FL00R ROQMNO 160IJMER GAIE,DELHI-1]0006,PH.r98111095!5
A7O1 EXPRESS ZONE BL] LD N6 WESTEFN EXPRESS I]]GHWAY GORGAON EAST (NEAR OBERO MALL) MUMBAI .4OO 063

HIG 2/121 SATYAS ENCLAVE, KI]ANDAG RI, BHUBANESWAR ORISSA,751O3O

480/2 ADARST] NAGAR DURGA MANDIR ROAO, HIMPUR, DHANBAO 826 OO1, T 94301 36226

591 MTRA COMPOUNO BORINGFOAO PATNASOOOO1,A 99035 90022

P':92
r./ J.K. Choudhury



SKAGBAWAL&CO
Chatlered Accountants

F rrn Reg stration No. 306033E

SUITE NOS:606-608
THE CHAN!BEBS, OPP GITANJALI STADIU]\I
]865. FPJDANGA MAIN ROAD, KASBA
KOLMTA.700 107
PHONE 033-4008 9902/9903/9904
FAX 033 40089905, Webslle r wwui.skag€wal.co. n

IndependeDt Auditor's Report on Consolidated Iinancial Resutts of JAI BALAJI INDtJSTRtns
LIMI'IrD pursur t to regulation 33 ofSEBI (Ljsting Obligation and Disctosure Requircnetrr)
Regulation 2015.

TO I'HE BOARD OF DIRECTORS OF
JAI BALAJI INDUSI'RIES LIMI'fEI)

We have auditcd the accompanying starcmenr of coDsotidared tjnancial r.sults of JAI BALAJI
INDUSTRIIS LIMITID ( the Company.),5 Bentinck Street. Kolkala- 700001 (hereinalier referred
tlr as the "lloldnrg Company') and its Subsidiaries (co ectively rff€ned ro as '\he Croup,,) fbr rhe
)ear ended lvlarch 31, 2019 together $irh notes thcrcon (hereinatrer reterred to as the ,Cl,jstatemcnf).
attach€dtcrcwidr being submitred by the Holding Compan) pursuant to the requircineni otRegulationll ol SEB| (Listing Obligarions and Disctosure Reluiremenls) Rcgutarions,2015 as modified bv
Circular N"o. CIR/CFD/FAC/62r0I6 dated Juty 5. 2016 and has beenlnitialed b) us for idenr;ficario;

This staternenr is thc responsibiliry of the compan):s managemenr and is approved by rhc Board of
Directo.s. Ihe statcmcnr as it relarcs to rhe qLtarrer ended March j t. 20 tg has bccn conrpiled tiorn the
related nrterinr consolidated financial staremenrs prepared in accordance with lndian Accounrrns
Standard 3.1 "lnterim lrinancial Reporing,, (tnd AS 34) and js ro relatc! to rhe ycar ended Marth I i
2019. has been coq)iled from thc relared cuf\olidxred ,rdndalorje financrnt \iJrcnrents trepared in
accordance with the lndian Accounring Standards, prescribed under scdion tjl ofthe Companies Acr,
201i, read with rclevant rulcs issued rhercunder and other accounting principles generalll icceprcd in
India. Our responsibiliiy is ro express an opinion on these coDsolidared financial rcsults iased on our
audir ofsuch interim consolidared financial slarcnrenrs and consolidatcd financial statemenrs.

Wc conducted our audit in accordance Birh the auditilg standards genera ) acceprcd h India. 
.t.hose

srandards require rhat lve pran a,d pertbrnr rhe audir ro obmin .casonable assumnce aboui whcrher rhe
financial .esufts al1: f.ee of mareriai misstatemenrs. An aLrdil nrctudes .xaminirg, on a resr Dasis.
evidence supponiig the amounls disclosed as financiat resulls. An audir atso includes assessinr tle
accounling principlcs used and significant €stjmaies made b].managemenr. We belic!e thar ou,;udrr
provides a reasonable basis for our opnrion.

$ush of quuti|ied opinio,t

We druh o entio to Nate 1 (P'aur).t the atcothpaklilg statenent, vith tegotut t.) non recognitk) oJ
intetest erpeny on botovings o1 the Conpotly D 1nE thc qrnu & Jur it- p.t toJ .)pt tl 01,2t)tBta
M.t.h 31,2019, the carrpany has not ?t.oridlJ tnr tiL4?v onoun tE to R: 6,u02_a- to.s dn.t Rr.
1),A92.'18 lacs respectiwlr vhich is nat accordtnce rtth the rcquir;n.nt oJ tnd AS 23: .uorraving
Ca\t read vith l"d AS l09: Fi dficial lnstu tenL, . Du. tu tttij,, tor Io) the Llud.ret- ti tat the peti;
A?til Al )018 ta Mttch ll,2019 has been uk,1.^t,n.d b) R\ a,u6:'., ta,s d,J R\. t2tp).jE tdc\
teUvcti|et-. Therelie. the net lass dfier tux youu ha:,e been Rs. 5;,t60.51 lacs /.)r the petiod /lptit
01,2018 to illdtch 312A19 The dcc ttutdted intetest not ptotitled litt Mdtch 3j,2019 itdnds ot Rs.
t,25,3i11.29 lac!

&ancli ofllc€:Cio.SKNiNDUSTRALHoUSE 320, SiYAMSHANT MARKEI3R0rLOoR ROoMNO 160 AJMER GAIE, DELHI-1]0006, PN. 98111119505

A70l EXPFESSZONE ALILoING !!ESIERN EXPRESS llGHIIAY GORGAoN EAST (NEAR OBERoI IVIALL) MUMBAI 400 063

HLG 2]121 , SATYAS ENCLAVE. (IIANOAG R , BHUBAN ESWAR, OR SSA.751 O3O

488/2 ADARSN NAGAR OURGAMANOIR ROAD i]IRAPUR, DHANBAO '826 OO1 ' 94301 36226

591 MITRA COMPoUND BORINGRoAD, PAINA-80000r r :9903590022



SKAGRAWAL&CO
Chaftercd Accauntants

F rnr Registration No 306033E

SUITE NOS : 606'600
THE CHAMBERS, OPP GITANJALI STADII.]M
1865. RAJDANGA MAIN BOAD, KASBA
KOLKATA - 7OO 107
PHONE | 033-4008 9€02 / 9OOO /09oil
FAX : 03s-40089S05, !!bb5iL : www$ign*a1.co.ln

Qu.lified opinion

ln ou. oprnid and ro the bcsr cf our inlbrmalon and according to the erplanation given to lls and
basci on considcration oirepons ofclher auditors on separate financiai statemenls ofdre subsidiaries,'
.xcepr riJ. the ma(er as descrioed in the Basis oiQualified oprnior paragraph above, tbese annual CFS

:rj Irclu.lcs the ,inanclairesuits ol eolitres given below:

Lisr olSubsrdrafles: Jar Balaji Energy (Purulia) Li itcd and Jai Balaji Stcels (Purulia) Li"rited

b) are presenred in accordance !rith the requrremems ol Regulatior 33 oftlre SEBI (Lisring Obligations
and Disclosure Requirements) Regulations, 2015 as moditled by Circular No. CIR/CFDIFAC/62/2016
dated July 5, 2016; and

c) gr!e a truc and lai. !icw ofth€ tolal consolidaied financiaj results, includil:j other comprehensive
incomc aDd othcr llnancial informaiion ctthe Group for the rear ended N1archll,20l9 in accordance
!vith the aocounting principles generally accepted in India.

L0tphatb oJ Muttet

Rupee Lodn ton Danks ,tndlnancidt inshtnnns hus bee, ttnte.i into N?.1 The iennen are n,n,i,B,'n
a rccorety neasurc dnd dircddt serred a cnll p noticefor their expaslne. the entnc erpasu,.e ofthc
lendets hdsfdllen die on in eliate derktnd bosi!.:1xis Bank, tiCO Bd k,AlLohdbadBd kanri Utlion
Bunk af lndi.r huLe alreody assi€: ed then e n-e cyosue to the Edehteiss Asets Reca ttuctirj
Co panf Lt.l.in preliors tea$. Duing the cltreht rt]nnckt ),e Bdnk of lnlid Unitel Bdnk d Indid
otil Shte Bdnk ol lnlio also assigned their entite exposa-e h ltvour of lssers Reonsractian

O rcpott i! not nodiliel in rcspect 4 the abow natet stated.

Other Mallers.

a)We did nor audired thc airancial Siatemen6 oi Jai Balaji Energy (Purulir) Lnnited :rnd Jai Batajr
Steels (Purulia) Limiled(The Subsidiary Companie, included rn thc Consolidated Finaocial
Statements which corstitute total assets ol Rs.2.78 lacs. total revenue of RS.NIL and Ncr Loss of
Rs.0.32 lacs for the ]ear ended as at March 31. 2019. Ihese FiDancial Srarernents aod orher financial
infornration have been audited by oiher auditors whose repons have been fumished lo us, and our
opinioo on tbe Consolidatcd finaDcial Statcments to the extent they have beer derived from such
Firancial Statements is based solely on the report ofsuch auditors.

b) The CFS Statement dealt Nith by this report has been prepared lbr lhe e\press purpose offiling with
Stock Exchanges. rhis CFS Statement is bascd on and should be read with the audited corsolidated
tjnancial statements ofthe Co panyfortheyearendedMarch31.2019onlvhichweissuedaqualilled
auditopinion vide our report dated May 30.2019.

For S.K AGITAWAL & CO,
Chartered Accountants

Firm Regisxration Noi306033E

Place: Kolkata
Dated: 30d May,2019
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fAr BALAf T INDUSTRIES LIMITED

statement on Impad ofAudit oualifications for the Finan.ialYear e.ded March 31, 2019 - (standalone)

'9ee Reoulation 33 / 52 ofthe SEBI (LODRI (amendme 2016

I. st
No.

Particulars

Audited Figures
(as reported

before adjlsting

qualifications)
(Rs. In Lacs)

Audited Figures
(as reported after

adiusting for
qualirications) (Rs.

In lacs)

1 Turnover / Total income 3,t7,142,98 3.7r.142.94

2 Total Expenditure 3,27,710.68 3,69,203.16

3 Net Profit/(Loss) -15,367.70 -57,460,t4

4 Eaminqs Per Share (in Rs.) -15.94 59.61

Toial Assets 3,20,402.43 3,20,402.43

6 TotalLiabilities 4,78,389.58 5,20,442.46

Net Worth L57,947.75 2,00,079.63

8 Anv other financial item(s) (as felt aDoroDriate bv the manaqement)

II, Audit Ouali{ication (each audit qualification separately):

a, Details ofAudit Oualification: As DerAnnexure - A

b. TvDe of Audit Oualification : oualified Opinion / EiselaimeFeFeFiFie i6i€i

Frequency of qualification: Whether appeared+rst# repetitive lsin€eiold-loh€-€ontinuihq

d. For Audit Qualification(s) where the impact is quantified by the auditor, Managemenfs Views: As per Annexure

For Audit Oualification(s) where the imDect is not quantified bv the auditor: N.A.

l'4anaqement's estimation on the impact ofaudit qualification:

(ii) If manaoement is unable to estimate the imoact, reasons for the samel

[iii) Auditors' Comments on (i) or (ii) abovei

III. siqnatories:

Managing Direclor wt
cFo .4r\>
Audit Committee Chairman

StatutoryAuditor

Placer Kolkata
Date: 30th Mav 2019.

Regd. Office :



fAr BALAfT TNDUSTRIES LIMITED

Annexure - A - (standalone)

Details of Audit Oualification

Attention is drawn to note 4 (Four) of the financial statement, with regard to non-

recognition of interest expense on borrowings of the Company. During the quarter &

for the period April 01,2018 to lYarch 31,2019, the company has not provided for
interest amounting to Rs. 6,962,67 lacs and Rs. 42,092.4A lacs respectively which is

not in accordance with the requirement of Ind AS 23: 'Borrowing Cost'read with Ind

AS 109: 'Financial Instruments'. Due to this, loss for the quarter & for the period

April 01,2018 to March 31,2019 has been understated by Rs. 6,962.67 lacs and Rs.

42,092.4A lacs respectively. Therefore, the net loss after tax would have been Rs.

14,724,4A lacs for the quarter & Rs, 57,460.18 lacs for the period April 01, 2018 to
March 31, 2019. The accumulated interest not provided till lvlarch 31, 2019 stands at
Rs. 1,25,381.29 lacs.

Manaoement's Viewsi

The majority of lenders of the Company have stopped charging interest on debts,

since the dues from the Company have been categorised as Non Performing Assets.

The Company is in active discussion/negotiation with the lenders to restructure its

debts. In view of the above, pendlng flnalization of the restructuring plan, the
Company has stopped providing interest accrued and unpaid effective from 1st April

2016 in their books. During the.fiuarter ended March 2019, the company has not
provided for interest amounting to <6,962,67 lacs and the year ended amounting

to < 42,092,48|acs on various credit facilities/loans from Banks/FIIs, of the accounts

which have been classified as Non Performing Assets, The accumulated interest not
provided till 31st March 2019 is estimated at {125,381.29 lacs. The Statutory
Auditors have qualified their Audit Report in respect of this matter'

sionatoriesi-

Managing Director l,t4 L'
cFo

, r\.
41,\L

Audit Committee Chairman
. 

w,*a___---'-
Statulory Auditor fta:ts:?-

Placer Kolkata

Dater 3oth May 2019
Regd. Office :

r/ r02w81999N



fAt BALAII INDUSTRIES LIMITED

Statement on Impad ofAudit Oualilications for the FinancialYear ended March 31' 2O19 _ (Consolidated)

see Reoulation 33 / 52 Amendment) Requlations, 2016

I, st
No.

Particulars

Audited Figures
(as reported

before adjusting
for

qualifications)
(Rs. In Lacs)

Audited Fig!res
(as reported aftcr

adjusting for
qualifications) (Rs.

In Lacs)

1 Turnover / Total income 3,u,742.98 3,77,742.98

2 TotalExpenditure 3,21,77t-07 3,69,203.49

3 Net Profit/(Loss) -1s,368,03 -57,460.57

Earninos Per Share (in Rs.) -15.94 -59.62

5 Total Assets 3,20,395.27 3,20,395.21

6 Tota Liab lites 4,78,389.86 5,20,482.34

/ Net Worth -7,51,994.65 -2,00,087.13

I Any other financial item(s) (as felt appropriate by the management)

II. Auditoualification (each auditqualification separatelv)l

Details of Audit oualification: As per Annexure - A

b. Type of Audit Qua ificauon : Qualif ed opinion / Bis€lalrner ef@_{dverse€piFieF
Freouencv of oualif cation: Whether appeared+rst+imel repet tive /|3i,1€e.Menq€eFtiFi,ifiq

d. For Audit Qualification(s) where the impact is quantified by the auditor, Managemenfs Views: As perAnnexure

For Audit Oualification(s) where the inliSct is not quantified by the auditort N.A.

i) l4anaqement's estimation on the impact ofaudit qualiflcation:

(ii) If manaqement is unable to estimate the impaci, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

III. sionatories:

Managing Director L-'

cFo a4-
Audit Committee Chairman

Statutory Auditor Pry>-,/
Place: Kolkata
Date: 30th Mav 2019.

Re{d. OftCe : , Bi f ( L it t,i, L'r r- /rr (1)l,rrJ 70. L)il

r,r,r i , i :t ,,trr,,r,\ii'i)'LL' !r\1\!r.,iI.r'ir!r, ),rl
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fAr BArAf r TNDUSTRIES LIMITED

Annexure - A - (consolidated)

Details of Auilit Oualification

Attention is drawn to note 4 (Four) of the financial statement, with regard to non-

recognition of interest expense on borrowings of the Company. During the quarter &

for the period April 01, 2018 to IVIarch 31, 2019, the company has not provided for

interest amounting to Rs, 6,962.67 lacs and Rs 42,O92,4A lacs respectively which is

not in accordance with the requirement of Ind AS 23; 'Borrowing Cost'read with Ind

AS 109: 'Financial Instruments'. Due to this, loss for the quarter & for the period

April 01,2o1B to March 31, 2019 has been understated by Rs. 6,962.67 lacs and Rs.

42,092.4A lacs respectively. Therefore, the net loss after tax would have been Rs.

57,460.51 lacs for the period April 01,2018 to l\4arch 31,2019' The accumulated

interest not provided till March 31, 2019 stands at Rs. 1,25,381 29 lacs.

Manaoement's viewsi

The majority of lenders of the holding company have stopped charging interest on

debts, since the dues from the holding company have been categbrised as Non

Performing Assets. The holding company is in active discussion/negotiation with the

lenders to restructure its debts. In view of the above, pending finalization of the

restructuring plan, the holding company has stopped providing interest accrued and

unpaid effective from 1st April 2916 in their books. During the quarter ended Nlarch

2019, the holding company has not provided for interest amounting lo <6,962.67

lacs and the year ended amounting to < 42,092.48 lacs on various credit

facilities/loans from Banks/FIIs, of the accounts which have been classified as Non

Performing Assets. The accumulated interest not drovided till 31st March 2019 is
estimated at <L253A7,29 lacs. The Statutory Auditors have qualifled their Audit

Report in respect of this matter.

Siqnatories:-

Managing Director W7L
cFo

Audit committee chairman

Statutory Auditor tuY-l

Placer Kolkata

Dater 30th May 2ol*gd. o'rice :
llnS(rliL)l ll.l8lll::1, l.ir r (ll lll.1.1ll

iio.z r irJli ilnruf (,,n. \,Vpbsil. : $$'!..



JAI BALAJI INDUSTRIES LIMITED

LIST OF PARTLY PAID

Sl. No. CLIENT ID DPID NAME SHARES

1 to023234 IN302349 BASU DEV GHOSH 200

2 20634348 rN301557 IqADHU AGARWAL 100

3 2070t370 IN301557 MGHAVENDRA KUIqAR SINGH 100

4 1303190000032289 31900 ]AYANTI PRASAD TEWARI 100

5 12010910000016s2 10910 [1ADHU BEHAL 100

6 16471332 IN301127 SNEH LATA JAIN 100

7 30182034 IN302679 RAVINDRA KUI.IAR 300

8 1201410100004680 14101 HARISH JOSHI 20c

9 20247354 rN302700 IV]AN SINGH RATHORE 10c

10 10008374 IN301485 RA]IV G, PATEL 100

11 10773445 1N300343 VUAY D, BUDHBHATTI 100

t2 14301988 rN302269 DASHARATH MTHOD 200

13 20017325 rN300636 PRAVINKUMAR SHANKARLAL SHELAT 200

t4 12299905 IN300394 PMVINLAL IV1 SHAH 100

15 10802571 IN301485 SALIL SUBHASHBHAI DALAL 100

16 10611492 IN300829 AMERIA SHANTI PMBHA BHAWANI PMSAD 200

71 120137000011s321 13700 HITENDRAKUI\4AR SHANKARLAL JAIN 200

18 1202990004290610 29900 INDIABULLS VENTURES LIIV]ITED 1800

19 10009420 1N300394 USHA T4EHTA 200

2A 12691085 1N300394 KAR\'\' STOCK BROKING LTD 700

27 1205450000030619 54500 INDUKURI SRINIVASA RAJU 1000

22 12645020 1N300394 K SREEHARI 100

23 1t992634 1N300394 ADDANKI RA}IESH 20c

24 26162960 IN301135 N K SURESH 10c

25 30222674 IN301926 P VADIVELU 10c

26 10348119 IN300610 A K ASHA 20c

21 17332700 IN300J94 RAIYESH I.1 100

28 10026211 1N300239 SURESH KUI4AR I\4 200

29 11135023 1N301895 EDACHERIL I.IATHAI SA!1UEL 200

30 10861389 IN300513 PMFULLA KUIYAR SETH 100

31 10069714 IN300958 SUMANTA DAS 100

32 12718008 IN300394 MOHHAI.lED SHAWKAT ALI 100

TOTAL 7700



lAr BALATT TNDUSTRTES LIMTTED

CERTIFIED TRUE COPY OF TI{E RESOLUTION PASSED BY TIIE BOARI)
OF THE DIRECTORS OF JAI BAI,AJI II{DUSTRIES LIMITED AT ITS
MEETING HELD ON TIIURSDAY, TIIE 3OTII DAY OT MAY, 2019 AT 3:O()
P.M. AT TIIE REGISTERED OTTICE OF TIIE COMPAIYY AT 5, BENTINCK
STRIET. KOLK{TA _ 7OO OOI

"RXSOL\aED TIIAT pursuant to Article 41-50 ofthe Articles of Association ofthe
Company, 7,700 partly paid Equity shares of face value Rs. l0/- (Rupees Ten Only)
each on which total Rs. 38,500/- remains unpaid on account of Share Capital of tho
Company be and are hercby stand forfeited due to failure to pay the balance amount
of the allotment money due ihereon as per the list of the partly paid shares placed
beforc the Board, duly initialed by the Chairman for the purpose of Identification

RESOLVED FURTHER TIIAT Shd Aditya Jajodia, Chairman & Managing
Directors. Shri Sanjiv Jajodia, Whole Time Director and Sh Ajay Kumar Tanti4
Company Secretary of the Company be and is hercby authorized to re-issue or
otherwise dispose - offthe said forfeited shares in compliance of the provisions of
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements)
Regulations; 2015 in the best interest ofthe Company.

RXSOLWD FInTHER TIIAT N,/s Maheshwari Datamatics hivate Limited, the
Registrar and Transfer Agent ETA) of the Company be and is hereby autho.ized to
make the entries in the register of members for giving effect of forGiture of the said
forfeited pafly paid equity shads.

RXSOLVED FURTHER THAT Shri Aditya Jajodia, Chairman & Managing
Directors, Shri Sanjiv Jajodia, Whole Tine Director and Shri Ajay Kumar Tanti4
Company Seoretary of the Company, be and is heredy authorized to send necessary
communicatiorrinformation ofthe forfeitu.e to fte Stock Exchanges where the shares
ofthe Company are listed and to all such authorities about the deoision ofthe Board
for forfeiture ofabove mentioned partly paid up equity shares ofthe Company and to
do all such acts, deeds ard things as may be necessary to give effect to the above
resolution.

RESOLYED FIIRTIIER THAT certified true copy of the .esolution be fumished to
relevant authority with a request to act thereon"

CERTIFIED TO BE TRUE COPY

Jai Balaji lndustries Limited '

inta'ooo362zl ^*'"',' 
a"ii'- e-^^^4, B" "'t'
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