
lAr BALAf T TNDUSTRTES LTMTTED

Ref :JBIUSE/2018-19
Date: 8h February 2019

To
The Manager
Listing Departmenq
National Stock Exchange of India Limited
"E(CHANGE PI A7Al, C-1, BIocK G

Bandra - Kurla Complex, Bandra (E)
Mumbai - 400 051
(Company's Scrip Code: JAIBALAII)

To
The Manager,
DepL of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal StreeL Mumbai - zl00 001
(Company's Scrip Code: 532976)

Dear Sir,

Sub: Un-Audited Financial Results and Limited Review Reoort for the third ouarter
ended 31s December, 2018

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, this is to inform you that the Board of Directors of the Company at its
meeting held on Friday, Sh February, 2019 which commenced at 2:30 p.m. and concluded at
5 p.m., have considered, approved and taken on record amongst other items of Agenda:-

1, a) The Un-audited Financial Results for the third quarter ended 31$ December, 2018.

b) The Limited Review Report for the third quarter ended 31* December, 2018, issued by
M/s. S.K. Agrawal & Co., Statutory Auditor of the Company.

Pursuant to Regulation Sa oi ihe SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015, we are enclosing the Un-audited Financial Results and Limited Review

Report for the third quarter ended 31s December, 2018.

2. Issueandallotmentofl,40,Tl,500equitysharesoftheCompanyoffacevalueofRs.l0/-
(Rupees Ten only) each at a price being not less than the price determined in accordance

with SEBI (ICDR) Regulations, 2018, on Preferential allotment basis against restructuring

of financial assistance to Edelweiss Asset Reconstruction Company Limited (EARC) in

accordance with the SEBI (ICDR) Regulations, 2018 subject to the approval of the
Shareholders through Postal Ballot/e-voting and other Statutory authorities.

This is for your information and reiord.

Thanking you.

Yours faithfully,
INDUSTRIES LIMITED

Director
DIN:00036339

Regd. Office : 5, Bentinck Street, 1st Flo6r, Kokata- 700 001 .

Phone: +91-33-22'18 9808,2248 8173, Fax: +91-33-2243 0021/2210 789312242 6263

E-mail : info@jaibalajigroup.com, Website I www.iaibalaiigroup.com
ctN - L2 7102W81 999P1C08975 5
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,Ar BALAf T TNDUSTRTES LTMITED

STATEMENT oF STANDALoNE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MOI{THS ENOEO 3tST DECEMBER, 2018

The above results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Direclors of the

Companyat the meetings held on 8h February2019. The Limited Review ofthese results as.equi.ed under Regulation 33 ofihe SEBI(Listing

Obligation and Disctosure Requirements) Regulations, 2015, have been carried out by the Statutory Auditors of the company.

ln comptianc€ with tnd ASl8, and SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, the reported revenue Ior the nine month

ended becember 31, 2017 is inclusive of Excise Duty. Goods and Services Tax(GST) is made applicable w.e.f. 1st July, 2017 and as per lnd AS-

l8,revenue for the period thereafter is net o, GST. Hence revenue from operation for the nine months ended 31st December,2ol8 is not comparable

wtth conesponding nine monlh ended 31sl Decenber.2o11.

During the quarterended December 2018, the company has not provided for interest amounting to i11,968.11 lacs,({l 1 ,210.20 lacs) and nine

month: e0d;d amounting to { 35,129.81 lacs ({32,690.72 lacs) on various credit facilities/loans from Banks / Fls, of ihe accounts which hav€ been

ctassified as Non-Perfo;ning Assets. The accumulated interest not provided till December 31, 20i8 is estimated to at < 118,4i8.62 lacs.The

Statutory Auditors have qualified their Review Report in respect ol lhe said matter.

Other income includes write back of Sundry Creditors of I 1,919.98 lacs for the quarter and nine months ended Dec2018

The Comp-ny has incuned net toss during the nine monlhs ended December 31, 2018. This has impacted the net worth o, tlle comfany. Hol€ver,

the management is hopefulthat ihe improvement in market scenario willhelp in improving the fnancialhealth oI the company. The financial results

for the quirter and nini months ended December 31, 2018 have been prepared by the management on a going ioncem basis as the company is

continuing its normal manufacturing operations.

business of manufacturing steel products and hence has only one reportable operating segment as per lnd AS'l 08- Operating

Figures lor the previous period/year have been re{rouped/re-aranged wherever

Place: Kolkata
Date : 86 February, 2019

The company is in the
Segments.
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lncome frum operations
a) Revenue from Operations
b) Other lncome
Total Income trom Operation ('la to 'lb)

Expensss :

a) Cost of materials @nsumed
b) Purchases of stock-in-trade
c) Changes in inventories offinished goods, work-in-progres

ano stock-in-trade
d) Employee benefits expense
e) Excise duty

D Finance Cost
g) Depreciation and amortisation expense
h) Other Expenses
Total expenses (2a to 2h)

Profit I (Loss) berore exceptional items and Tax(1-2)

Exceptional ltem

PJoIiU (Loss) before tax (3.4)

Tax Expense
- Cu(ent tax
- Deferred (ax charge / (credit)

Total
t{et Profiu (Loss) afte. tax (5-6)

Other comprehensive income

Total Comprchensive lncome (7+8)

Paid-up Equity Share Capital
(Equlty Share of'101 each)
Other equity

Earnings per Equity Share
-Basic (not annualised) o
-Diluted (not annualised) (')

77,377.81
2,021.28

79,399.09

60,573.83

1341.24)

2,011.62

935.40
2,536.0,|

13,645.06
79,360.68

38.41

38.41

38.4'l

38.41

9,638.26

0.04
0.04

73.0s2.21
844. t5

73.896.36

58,114.34
184.98
(47.51)

2,060.08

1.038.6'l
2,576.63

14,076.86
78,003.99

(4,r07.63)

(4,107.63)

(4,107.63)

(,t,t07s3)
9,538.25

(4.26)
(4.26)

57,908.09
777.87

58,685.96

46,933.97
396.98

89.54

1,768.43

1.166.72
2,696.09

12,478.26
65,529.99

(6,8{4.03}

(6,8,&r.03)

(6,844.03)

(6,814.03)
9,638.26

17.411
(7.4r)

2,26,562.62
2,905.00

2,29,167.62

1,73,554.60
3,224.33

48.79

6,041.17

3,006.22
7,681.84

43,516.56
2,t7,073.51

(7,605.89)

(7,605.89)

.
(7,605.8S)

(7,605.89)

9,638.26

(7.8e)
(7.89)

't,63,6t2.78
't,095.90

,t,54,708.58

1,20,358.70
1,105.90
3.591.50

4,996.04
3,572.58
2,761.48
8,'t 10.66

35,019.55
1,79,5't6r1
(1,t,807.73)

(14,807 .73)

(14,807.73)

(1,r,807.73)
9,638.25

(16.02)
(16.02)

2,42,505.87
1,792.51

2,44,298-38

1,85,549.73
2.755.70
2,391.51

6,890.71
3.572.58
3,391.40

10,735.98
50,703.02

2,55,990.63

(21,692.2s)

3,973.81

(25,666.05)

(25,666.05)

,o5.79

(25,260.271
9,638.25

(1,52,300.12)

127.181
127.481

Notes:

them comparable.

s!..
Nq.

:31:122074 30,09.20.18.,
(Unaudited)

.31t t2t2017,. .31.12.24,€
lUnand[ed)

" 31'12;2Q17:::
lUnaudited)
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SKAGRAWAL&CO
Chartered Accountants

Firm Registration No. 306033E

SUITE NOS : 606-608
THE CHAMBERS, OPP GITANJALI STADIUM
1865, BAJDANGA MAIN ROAD, KASBA
KOLKATA . 7OO 

.!07

PHONE : 033-4008 9902/9903/9904
FAX | 033-40089905, Website : www.skagrawal.co.in

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERTM FINANCtAt RESUTTS

TO THE BOARD OF DIRECTORS OF

JAI BALA"'I INDUSTRIES TIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of JAt BAtAJt
INDUSTRIES UMITED ('the Company') , 5 Bentinck Street, Kolkata- 7OOOO1 for the quarter ended 31't
December, 2018 and the year-to-data results for the period April 01,2018 to December 3L,20L8 together with
the notes thereon ('the Statement') attached herewith. This statement is being submitted by the Company
pursuant lo the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 20L5, as modified by Circular No. CIR/CFD/FAC/62/2076 dated sth July, 2016 and has been initialled
by us for identification purpose.

The preparation ofthe Statement in accordance with the recognition and measurement principals laid down in
lndian Accounting Standard (lnd AS) 34 "lnterim Financial Reporting" prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally
accepted in lndia is the responsibility of the Company's Management and has been approved by the Board of
Diredors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)

24lO, "Review ol lnterim Finoncidl lnformqtion performed by the lndependent Auditor of the Entity" specified
under section 143(10) ofthe Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do

Basis of Qudlilied Conclusion

We draw ottention to Note 3 (Three) oI the accomponying stotement, with regord to non-recognition of
interest expense on borrowings of the Compony. During the,quorter & for the period April 01,2018 to
December 37,20L8, the company hos not provided for interest dmounting to Rs. 77,968.77 lacs dnd Rs.

35,729.87 locs respectively which is not in occordqnce with the requirement of lnd AS 23:'Borrowing Cost' read
with lnd AS 709: 'Finoncidl lnstruments'. Due to this loss for the quorter & for the period April 0L,2018 to
December 31,2018 has been understdted by Rs. 11,968.11 lacs and Rs. 35,129.81 locs respectively. Therefore,
the net loss dfter tdi would have been Rs. 77,929.7 tocs |or the qudrter & Rs. 42,735.7 tacs for the period April
01,2018 to December 31,2018 . The dccumuloted interest not provided t // December 31,20L8 stands at Rs.

178,418.62 locs.

Qualified Conclusion

Based on our review conducted as above, except for the matter described in the Basis of Qualified paragraph,
nothing has come to our attention that causes us to believe that the accompanying Statement of Unaudited

' Financial Results prepared in accordance with applicable Indian Accounting Standards ('lnd AS') prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Regulatlon 33 of the SEBI (Listing Obligations and
modified by Circular No. CIR/CFD/FAC/62/2OLG dated srh,

disclosed, or that it contains any material

Branch Oflice :Cio. SKN INDUSTRIAL HOUSE, 320, SHYAi,TISHANTI N4ARKET, 3RD

Requirements) Regulation, 2015, as

the manner in which it is.to be

NO. 160, AJI\rlERlGATE, DELHI-110 006, PH. :9811109505
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SKAGRAWAL&CO
Chartered Accountants

Firm Regislration No. 306033E

SUITE NOS : 606-608
THE CHAMBERS, OPP GITANJALI STADIUM
1865, RAJDANGA MAIN ROAD, KASBA
KOLKATA - 7OO 107
PHONE : 033-4008 9902/9903/9904
FAX : 033-40089905, Websits : www.skagrawal.co.in

Emphosis oJ Matter

i. We drdw ottention to Note 5 (Five) oI the Unoudited Findnciql Results regqrding the preparotion
of the Stdtement on qoing concern bosis. The Company has dccumuloted losses ond hos also
incurred losses for the period April 07,2018 to December 37,207g. As q result, the Compony,s net
worth hds completely been eroded. These conditions indicote the existence of moteriol
uncertointy thot moy cost significont doubt qbout the company's dbility to continue os a going
concern-

Our report is not modified in respect of the above matter stated.

For S.K. AGRAWAT & CO.

Chartered Accountants
Firm Registration No:-306033E

Place: Kolkata
Dated: oSth Feb 2019.

J.K. Choudhury
(Partner)

Membership No.009367

BTAOCi OffiCE : C/0, SKN INDUSTRIAL HOUSE,32O, SHYAMSHANTI fulARKET, 3RD FLOOR, ROOi,i NO, 160, AJMEiIIGATE, DELHI.11O 006, PH.:9811109505

A701, EXPRESS ZONE BUILOING, WESTERN EXPRESS HIGHWAY, GORGAON EAST (NEAR OBEROI MALL)MUI.'4BAI- 4OO 063
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