
fAr BAtAfl TNDUSTRIES LIMITED

Ref : JBIVSE/2019-20
Date: 146 November, 2019

To
The Manager

To
The Manager,

Listing Department, Dept of Corporate Services
National Stock Exchange of India Limited BSE Limited

"EXCHANGE PLAZA", C-1, BIOCK G

Bandra - Kurla Complex, Bandra (E)
Mumbai - 400 051
(Company's Scrip Code: JAIBALA,I)

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001
(Company's Scrip Code: 532976)

Dear Sir,

sub: Osleel[c-qt-EgarC-Eccllrg

Pursuant to Regulation 30 of the SEBI (Usting Obligations and Disclosure Requlrements)

Regulations, 2015, this is to inform you that the Board of Directors of the Company at its
meeting held on Thursday, 146 November, 2019, which commenced at 3:00 p.m. and

concluded at 5:30 p.m., have, amongst other items of Agenda, considered, approYed and

taken on record:-

a) The Standatone and Consotidated unaudited Financial Resutts of the Company for the
quarter/Hatf-year ended 3oth September, 2019, in compliance with Regutation 33 of the

SEBI (Listing Obtigations and Disctosure Requirements) Regutations 2015' we are enctosing

herewith the fottowinS'. . +

1. The Un-audited Financiat Resutts for the second quarter/ hatf year ended 30th

September,2019.

2, The Limited Review Report for the second qua-rter/ liatf year ended 3oth September,

20'19, issued by M/s. S.K. Agrawat & Co., Statutory Auditor of the Company.

b) Resignation of Smt. Sv/ati Agarwat (DlN: 07158355) from the Directorship (Category:

lndependent Director) of the Company w.e.f. l4th November, 20'19 due to pre-occupation

of work. lt has been confirmed by Ms. Agarwat that there is no other material reason for

resignation other than that provided by her.

This is for your information and record.

Thanking you.

Yours faithtully,
foT ]AI BALAII INqUSTRIES LIMITED

/"rreL_
A'AY KUMAR TANTIA
Company Secretary

. Reqd.Ofiice:. .,. ..F. i.rt ir ..1 ....'",'t
End :as aDoYe,.(, r,,I,,rrro,808,r:08r,/r,Far:-9r.tl-::it0o2r/2tlD;8.rrlr2i26t6l

t nr , :nio@B 1,. ri gn,lrr..om, wchllt. : wwn ia balalisroup.conl
tN 27r02WB',l999PLCotjg755



fAr BArAfl TNDUSTRTES LIMITED

STATEMENT OF UNAUDIIEO STANDALONE FINANCIAL RESULTS FOR THE OUARTER AND SIX IUONTHS ENDED 3OU SEPTEIIITBER, 2OI9

Regd. Offic€ : 5, Bentinck Strer, lsr Floor, Kokata- 700 001.
Phon-" : + 9r'3.1'2248 9808,2uA A173,Fax: + 91-33 2243 OO21/2210 7893122416263

t-nraiL : inio@jaibalajlsroup.com, Websire : www.jaibalajiSroup.com
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fAr BALAft INDUSTRTES LTMTTED

SIAIEMENT OF UNAUDITEO CONSOLIDATED FINANCIAI. RESULIS FOR THE qUARTER AND SIX MONTHS ENDEO 3Ob SEPTEIUBER, 2019

Phone +9r 13 2148 9808, 22.18 8173, Fax r + 91-13-2243 0021/2210 789112242 6263

E orail : nfo@Jlbahl sroup.com, Website : www.jaibalajisroup.com
ctN L27r 02WB 1999P1C08975s

ln@mo lrom Operations

a) Rwenue ,om Opffillons

Toi.l lncom. rrom OpeBUon (1a to t h)

a) cost or mabdB @nsumed

b) Purchdes ot stock-in-t'ade

c) Changs in inveniones or finished goods, wolk-
in-prllBss and stock-in-lEde

Employe beneliis e4ense

DepEcia on and amodielion exp6ns6

Proflt / (L@.) befoF qcepuonal nem3 and
Tax(14)

Protu(L@) b.roEt x (3.4)

- Deteftd iax charge / (@dit)

Net Pbfi U (LG) afl .rtar (54)

Olher Comprehenstue l@me

lor.l compehonsive h@n. O+3)
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-aasc (not annualisd) G)
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(rp$.35)

{1,333.35)

(1,838,35)

(rp$.35)

9,638.26

2,621.24

143,731.64

362.97

{5,019,26)

(5,019.25)

150,068.53

29,871.59

157;t12.42

{7,64.L39)

(7,644,39)

(7,64rr3E
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fAr BALAft INDUSTRIES LIMITED

STATEMENT OF ASSEIS AND LIABILITIES

I
ASSETS

(a) Propony, Planl and equipment

{b) capitalwork in PrcsEss and Pr€-oporatlve

(iii) Ohers
(d) D€fen€d Tax Assels (Nel)

(e) Olhsr No. Clirenl Assels

{ii) Cash and cash equivalanis
(iii) Oihor Bank Balanes

{v) Olh€c

128,498.26

4.057,12

116.45

1,440.33

1,055,07

29,085.14

9,008.07

132,413.43

7,897_13

116.45
1,361.48

29,085.14

8,S13.30

124,404.26

8,051.12

106.45

1,,140.33

1.055.07

29.085.14
9,008.07

1X2,413.43

7,897,13

106.45

1,361,48

29,085,14
8,913.30

ln,260.44

50,503.30

35,933.49
n6,06
49,36

7.8n1,44
325,42

32,331.11

180,709.86

49,601.08

39,411.44
712.11

34.36
10,607_56

0.53
3S.325.49

35,933.49
778.43
4S.36

7,841.44

x25.42
32.331.11

177

50,

,250.44

503.29

39,411.44
714,88

34.36

10,607,56

0,53
3S32549

,30,699,86

49,601.08

127,779,74 139,692.s7 127.742.11 t39,695,34

TOIAL ASSETS 305,040,22 320,402.43 305,032.58 320,395.2'l

B
1

3

EQUITY AND LIABILITIES

EOUlrY

(b) Oiher Equity

UABIIITIES

(a) lolal outslandins dues oi micrc and

small onlsrprlses
(b) lola I outsta nding duos olher than miqo

and small enlerpds€s
(ltl) Olhe6

(b) Olher Cuirenl Liabilities

9,637.88 s,638.2€
(167,625.411

s,637_88

t172.646.71\
9,638.26

(167,632.91)

{l63,OOr.r3l lts7,987.t5l {163,003.83) (157.994.651

69960.53 161,385.58 69,960.53 161,385.58

69,960.53 161,385.58 69,S60-s3 161,385.58

28,t,035.39

800.71

64,895.25

21,610-23
25,870.14

869.10

202,444,84

1,169.76

65,U7.57

22,0,16.86

24,614.14
880.83

284,035,39

800.71

64,895.32

21,610,22
25,470.14

869.10

202 444.84

1,169.76

22,046_S8

24,511.23
880.83

398,080.82 417,004.01 398,080.88 3t7.004.24

TOTAL EOUIry ANO LIABILIIIES 305,0,10.22 320,102,43 305,032.58 320.395.21

Regd. Office: 5, Bentinck street,ln Floor, Kokata /00001.

Pho e: +9r 3:r 224u 9808,2248 8171, tax: +91-17-2243 AA21|221A 789)/2212 62tt3

E ma , i.Io@jaibrhii8ro!p.com, Web5ite : www.jaibalaiisro p..om
clN t2l102w81999P1C089755
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fAr BALA| I INDUSTRIES LIMITED

STATEMEI.IT OF CASH FLOWS

',:

c6h Flow From opsEtlng activitiB

Prolit , {LGs) beforo Tax and after €xcepuonal ile,nc

Deprecialion / Amodistion (Net)

Lo8s on Sale or Prcpedy, Planl & Equipment
lnscoverable Debts a.d Advanc$ Wriflen off
Llabilities no longer Equi€d wrilien back

lnterest on Tem Loans 6nd Others
Pmvis,on fo. doubtful debls(wdtten back)
Dividend trom long tem Non Tcde lnveetrnenls
Pdor Period Expendilure (nel)
Misellaneous Expendilure Wofi
Finandal Lease Paymenl
R€measuEment (Gain)/Loss on net donned beneftPlans
(Prolii) / Loss on Foreign Exchange Flucluations (Net)

Opelating Prcfit / (Lo6s) Bofors worklng Capital Changoa

Movemenls in wo*ing Capital :

Oecrease / {lncEase) in Tlade Reeivables
lnrease in Loans and Advances and Olher
Cunent / Non Cunent Assets

DecEase / (lnc€ase) in lnventones
DecEase inTEde Payables, Olher Uabililiesand Prcvisions

Ca.h g€nera!.d from Op.ating Activities . I
Direct Taxes paid ( nel of retunds)

N€t cash geneEted ftom Op€ratlng Acuvftlos

Cash Flow From lnv6tinq Activitiee
Purchase of Prcperty Plani and Equipmenl
Proceeds frcm Sale of Pmperty, Plani and Equipment
Proceeds frcm matunly ofnxed deposits
Dividond ftom long lem lnvest rents (other lhan Trade)

Net Cash generatod frcm/(u.ed in) lnvestlns aotivitiB

Ca3h Flow From Flnanclns Activiti*
Pmc€ed tom Non Cunent / Clrent Borowlngs
Repayment of Non Cuneni / Currenl Borowings
Paym€ lor'issels Reonsltuclion Companies
Finandal toase Paymenl

Net cash gone6t€d (u6od ln) Flnanclng Activities

N.t lnoreas. / {Docrcass) ln Cash and cash Equivalents (ArBrC)

Ca3h and C.sh Equlvalents as .t the bosinning of lhe year

cash and Csh Equivil€nt! as at tho 6nd of the y€ar

(5,019 06)

4 A52.23
7.16

34.82

(2 215.59)
5,233.75

(528.76)
180
507

2.76
G77.2A)

115,367.71)

10,100.80
417_96
210_57

(2,176.18)
11,043.14

(337.50)
(0.46)
57.24

1(l14
32.24

o.44)
(823.13)

(5,019.27)

4 852 23
714

34 82

(2 215.591

(528.76)
180
507

2t6
(377 28)

(15,368.03)

10160.80
417.96
210.57

(2,176.18)
11,043.14

(337.50)
(0.46)
57.24

10.14
32.24
(7.44)

(823.13)

1,996.90 3,219.71 1,996.69 3,219.38

3,991.38

10,142.10
(902.23)
391.08

2,940.52

17,236.44)
(751.58)

5,948.63

3,991.38

10,142.10
(902.23)
390.89

2,940

\7,236
(751

5.948

52

44)
58)
71

15,619.23

(101.64)

4,120.64

(91.04)

15,618.83

(10164)

4,120.59

(91.04)

15,517.59 4,029.80 't5,517,19 4,029.55

(r.184.83)
12 99

(143.00)

48.66

620.56
136.37

\857-92)
0_46

u2.65

(r,184.83)
12.99

(r43 00)

48.66

620.56
136.37

(857.92)
0.46

842.65
{1.266,18) 742.12 (1,266,'t8) 742.12

6,121.94
(1,487.26)

(14,720.00)

{5.07)
(4,097.07)

13,570.99

11,222.00)
(0.14)

(7,124.181
(0n6)

6,121.94

\1,487.26)
(4,720.00)

(5.07)
(4,097.07)

13,570.99

\1,222.00)
00.14)

(17,126.18)
(0.46)

fi4,187.461 $.747.791 (4,147.461 (4.767.80)

63.95

712.11

(r5.87)

727.98.

63.55

714.44

(16.12)

731.00

.mno6 712.11 774.44 714.e8

Regd. Office : /)l



fAr BAtAf l TNDUSTRIES UMITED

l puGu.ntto th6 reruienent otR€sulalion 33 oftle sEBl(Lieri.g obliqaionsand Dlscloeu€ R€quicments) Relulalrons,2015, as ahended ctle
Regutation), rcad with sEBt circutar No,ctR/cFD/cMD1/44l2019 dated MaEh 2S,201€, quadedy/6lx monrhs @nelidaled finamlal €sult3 for lhe
qu;n$ ani six months end.d S€ptgmber 30, 2019 have ba6n prepared. hpacl of 6ub3.qu€ni events h lh€e mn$lidsled fihan.iial €sulE have

ljeen @rcotidated i tt he date ot appoval of quanedy/slr modhs 3tandalone iinancial r*ults of lh 6 Pa rent Comparry Th€s slanda one and

@neltd.ted lin6n iat rcsutts have been pr€paEd in a@odane wlli th€ lndian A@unu i! sia ndads ( lnd As ) as pre$n bed u nd€r s€clion 1 33 ot
the cmpanl€ Acl, 2013 md wilh eleEnt rule i*u€d lhereuide..

2 The abow 6tand.ton6 and @n$Lidated fn.nci6l Bsults have been Evl.red by the Audll comoirr€a .nd subsequenuy apprd€d and Eken on

@rd by ine Bo.d of Directo6 of lhe comp.ny .r the heetinos hetd on 14b November, 2019 and hav. beei reviMd by lha statutory Audito6 ol

Dudno lhe qEne! end€d s€ptsmber 20 1 9, lhe @m p.ny has not provided lor lniarst amounlinq lo a 6 642.41 la€, (a 1 1 ,717.23 la6) and h.ll v.ar
sdeiamd ino to a13,756.5s lac (a 23,131.70 ta6) on v.doB oGdit hcililietloanr frcm Banks / Fls, of the a@unEl whidr have been ch*liied
.e Non-P6doming Assels.The a@mul5r6d interesl nol puld€d lill 3olh sepledber 2019 15 estm.t€d lo al a a9,392.39 lacs. Th€ Statrtorv

Audlt6E hav€ qualiied their Revl4 Repon in E3peot of lhe said matlei

lie Com pEny ha! incu r€d nel Lo.. du.ing lh€ q uader and hall year €nd€d S.ptomber 30, 20 1 9 Thi! has im paoted the nd Mnh of lhs @m panv

HMver, the man.!€m.nt is hopelul lhat tle lmprcGm€nl h ha*el senarlo lill h€lp in impoMng the linanci.l h€.hh of he @mpant lhe
fnaRiial results ld tle quane. .nd six months ended sept€mbei 30, 2019 have been pEpaFd tv lh6 managemenl on a going @nem basis as the

@mpany l. @nlinuidq its nomal manufactu.ing op€clion3

while @nelldaring rh6 a@unls of lhe company, lh6 fnancials of lts lolnl velnuE @mpani6 namelv And.l Easi c@l compary Pvt Ltd.(AEccPL)
snd Rohre cod campany Pvl Lrd.(RccPL) ac not mrcolidal€d. The Hon'ble slpEmg coun vide ils oder dat6d 24th septehber, 2014 h.3
en@[€d number ot @t btock attot d ro wrious @mpanre.,Th*. inolude i]ro @d blockE undd ddelopmenl viz AECCPL in west Be.oal and

RCCPL in Jh.*hand alloeled lo lhe @mp.ny jointy with olher paiias. The oompany has prudenlv b6ughl d@n the value ol invelllst in joinl

reituc @mpani€e k' nominal value of t 1 pe. .haE. HMver lhe Compary had submiiled claims w rt $6 en@l atioi ot coal bloc,€ which arc

the cofipany ha6 linf€it€d 7,700 p€ruy paid Eqully 3h.83 of lhe companv on whi.t .llohent monev wa. slill unpaid.

ln cms ottle E.lrudunng sgreefienl enlered wllh Ed.lrelss Asset R&onstlclon Compary Limited (EARC) 140,71,500 (one CroE Fodv La€
s6v6nv ore Thdeid Frv. HundEd) equity shaes o! lhe company rere to be alloGd to EARC as pad ol unsEIrain.ble loriion 6t debl lo b6

@nve.Gd into Equiry A@rdii! ly, lhe Bo.ftl of oirecloG of lhe @mp.rry al fien heetino held on 4lh oolober, 201 I ha. allotod I ,40,71 ,5oo equiv
shaes 1o EARC. noil-prcmoter, Il1o holds such sha€s o behalt ot vado$ lr$t3, on a petecn(al b.sis in a@dai@ wilh lh. prdbiorc ol
chanierv oa SEBI(CbR) Resulations, 2oi B.:!ie lisung .ppli€tion oleld.haEs is p€nding lh the Siock Exctungewhee the sea li* ofIho

Ite Comp.ny adopted lnd AS 1 1 6 'Le.s€s ' eff€.live fom 1 st Apdl, 201 9. Th6 Company delemln$ nhelher ai amngement 6nt ins a lease by

ssessini wh;th€iih. tu[inmenl or a tGnslon i! d€pendent on he use of a .p€cilio asl a.d whethe! he L.n*lion @nwv. lhe shl io us
that Bst to the company in Etun for payment Les aB cl.ssfEd as li.ane lea*3 ryh.E the lEms ol lhe le.* l,€n.f€B subsianliallv all lh€
dsk and @.ds or Me;hio lo lhe E;;€, Tt. .doplion or lhis sEndard d6dnor have anv s oni5enl impscl on the proflt and lo$ .nd eamiigs

per sha€ of lhe .urcnr quaie/siy monhs ended 3os s€pl6mber,2o19.

The @mpany b h ln. bEin$3 ol maiulacludno .!.el prcdu.b and hene has onlv on. Bponabb operdthg ..gm€nt as per lnd As 10& op€Elinq

Figu6 for tle pevioG penodr€ar hav6 b@n e-ooupedre.ranqed fireceve. ne**ry lo make them @mpaEbl€.

L. \ /-' - dAdrty. Jalodia
chaiman t Manaaing Dlrector

DrN:00045114D.t:tIiNovember,2019

RcAd. Offlce : 5, Be.trn.k
+gl 3l-22.18 9808 22.18 8l/
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S K AGRAWAL AND CO
Chaftercd Accauntants

F rm Reglstrauon No. 306033E

S! TE NOS :61.6 6!8
TI-iE CHAI.IBEFS OPP G]IANJAL STADIUIJ
]365. RA.JDAI]OA I,1A N NOAD KASBA
KOL|:'Aj-A 7n! 107
PFON; :033.4406 e902r 99a3 i930.i
FAX : C33 ,10039905, U/ebs re wwvr.ska!ralra cc in

lndependeni Auditor's li.€polt on Quarrerly Unrudited Srandatone I'inanciat Results of
,IAl tsALA,II l\DUSlltlES LINIITED pursurnt io rcsutrtion 3:] of SEBI (Lislins
Ohligation and Disclosure Rcquirement) Regulntion 2015, as amcnded

REVIEW I{EPORT TO
TIIE BOARD OI,'DIIItrCTORS OF
.IAI I]ALAJI INDUSTRIES I,INIITID

We have revi$lcd the accornpanlnrg staiernenr of unaudited financial results ot JAI tsALAJI
INDUS'IlLlES LIMITED ('the Colrpan)'). 5 tsenrinck Slrcet. Kotkara- 700001 (-rhe Conlpany.,).
lbr the quafler cnded 30th Septcrnber. 2019 and )car to dare resutrs for the pe od fion I', Ap i,
2019 to 30'r' Septerrbcr. 2019 ("the Slatement") aftachcd herewith. bcnrg submitted bl the uonrpan)
punua.l lo the requiremenr ol Regulandn ll of the SEBI (t,isring Obligat;ons aod Disclosure
Rcqurrernents) Regulations. 20l,s as amended ("thc L.istinS Regulalions).

Ihis \talcmeni \hich is the responsibiliry ol the cornpan) s managernenr a.d approved bl, thc Board
of Direclors rrhich has becn prepdred rn accordalce rith thc rccognitior and measuremeot pinciples
ioid dowr in rhc Indian Accounling Standard 34 ..tnterirn Financiat Reporring.. (..lnd AS t4..).
prescribcd under Section l3: of rhe Companjes Act_ 2011 read $irh rhc retevanr Rulcs issued
thereunder and oiher accounting principles gcnerally accepred in lndia. Our rcsponsibility is ro issue a
'(pon on rhr,. fi rJ (ia .rdte Ic.l\ bd-ed or .Lr.e\i(u.

we co.dtrcrcd our relie$ ol the Starelne l in accordance lvirh the Slandard on Reviev/ EnsagemenB,\cl , l'U "R.\r(r\ ut l.rleri,r, Fn, ci .t tll^maliunI'erlo nrJh)rhelro(p(,J< lAril";,,..he
Entily". issucd bv the 1ns1ilule ofChartercd Accountairls oftndia. This standard requircs thai $.e plan
and Derfofln the rcv;ew to obta;n moderate assurance as ro $,helhcr rhe financial staiemeris a.c iiee of
ruratcdal lnisslatelnenl. A revielv is limiled primarily 10 inquiries oi company pcrsonneland analltical
procedures applied to financial data and lhus provide less assurance lhan an audil. We have not
perlbmred an audit and accordingly, we do nor express an audil opinion.

Rnsir oJQuttifiet optuio

lle drat attentian b Nate No.3 o:f thc accotllpdry.it1g state|t1e t, tith regdtut to onr.ccognition oJ
itltcrce e\pc,st o bon?rDtgs aJ the Co,tpdry,. The contpany hos not ?torided.lbt tuterest arlalntins
1o A 6612.11 ldcs drul Rs.13,756.1E rcspectiwU dtri g the q drtet d d half,,-edr en.jed Se?teDtbel
l0'1',2019, thich is n.)t in arcotulance yilh the rc,t,ttuntLnt ,,1 l,tdAS2J Bot.)tinsL\N reart rith
InLl AS 109: l-nancial Ltlstllune !s'. Drc tu this, loss /bt the quotret e ttet and haTpat entted
Scptentber 30'|', 20lg halt been undirstutctl h) R\ 6.ntI.tl tuL\ rnd R: tj,-th-jb t-,\pectjreh.
ThctuJorc, the net 1.'s dJier tar \rauLd haw bee Rt9 823_29 td.s Jbr the qudier dnll R\.18,7j5.55
ldcsJar hdlh,ed ctl.led lhe duuhtuldted nxercst ot ptorided ti September 3A,2019 \ta ds at R\.
89.392 39 Lacs

B6mh Ofe C/o. SKN NDUSTRAL HoUSE,320, SHYAL1SNANI t\,tARKEr 3RD FLooR, ROOti NO 160 AJMER GAIE DELH 110 000 pN.:9811109505

' 4701 EXPRESS ZONE B! Lo]NG WESTERN EXPRESS ftcr,twAy, GOnGAON EASr(NEAR OBERO rvtALL)MllMBA .11)O063

HGZlZ SATYASIENCLAVE,KHANDAGIR,BHI]BANESWAR ORSSA./51030
488/2,AoARSH NAGAR, DURGA MANoIR ROAD, N RAPUR, DHANBAD 826001. ar94301 30226

591. MITRA CoIVPOUND, BoRING RoAD PAINA"800 001 . 6 : 99035 90022
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S K AGRAWAL AND CO
Chafte|ed Accauntants

F rm neg slrat on No 306!33E

SU|TE NOS :606-608
THE CHAIIBERS, OPP GITANJALI STAD]U{\,I

]665. FIJDANGA [4AIN BOAD, KASBA
KOLKATA. TOO ]07
PHONE : 033'4004 9902/9903/9904
FAx |033-40089905, Websiie : wv/w.s kag rawa ,co.ln

Qu"1ified Opinion

Based on our reviclv conducted as abolc. cxccpt for thc maltcr described in the Basis of Qualified
paragraph. nolhing has come to our allcnlion lhal causes us ro believe thal the accompon)ints
Staiement of Unaudilcd Standalone Financial Resuhs prepdred in accordance wilh applicable lndian
?\ccoullIi.g Standards and olher recogni^d accounting praclices and policies. hds nor disclosed ihe
i ionnarioI] required ro be djsclosed i. rerrns of Rcgulalion 3i ol thc SEBI (Listing Obligations and
Disclosure ltequirernents) Regulations. 2015, including drc rnanncr in rlhich il is to be disclosed, or
that it conrains any naterial lnisslalcmcnl. 

.

Enryhdsis oJ M(tter

I lle ltdt atte tion ta Note No I al tlle Unaudited ?inanciul Rest ts reqarling t/te ptepotutio of
thc Stdte,tent a sanry Loncent hdsis The Campary has acc ,ltlated losses anl hr! dlso
ttLltled losses tl the q|tanet ehncd Septenbet la,2019. A\ o rcs1Llt, the Compdn! s net)tanh
hus conpleteb, been ercled. These Lon.Ltions inlicate the eisten.e oJ naterial ltncettdintj that
httt cdn signilicdnt dorbt oboltt tlle Conpatly's abilit! to conti te os o gring co .en.

). lye dtdf ti ention to Not. Na. 7 al tp Uhauditel Finuncial Resllts ftgd hg rhe dllatnent aJ
1,14.71,504/One Crcrc Foi! Lacs Sewnry One Thousanri F e H"n.lrcd) eq it, shara afthe
Contpotlf ttith ruspect b thc resblcnoing dgteet ent e teted yith Edebeiss .4sset

Re..nn1.clbn (:a|ea]1.t t.n ikd :EAR(:) as pdrt of Lnslstdinahle ?orlion of.lebt to be
car\)ctt.d i to Eqt!itt,.

O11r rlpft is nat nadiled in respect al the ahore naler !tdLed

For S K AGRAWAL AND CO
Chartered Accountants

Firm Regishation Noi-306033E

Place: Kolkala
Dated: l4'r' November. 2019
I l)TN: 19009l67AAAAI(]7:91

(Pdrtner)
Membership No.009367
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S K AGRAWAL AND CO
Chaftered Accauntants

Firm Reg siraiion No.306033E

SU TE NOS :606'608
THE CHAN4BEPS, OPP GITANJAL STADIUN4

1365 FAJDANGA NrlAlN FOAD, KASBA
KOLKATA - 7OO 107
Pl.lONE r 033 4008 9902/9903/9904
FAx : 033-40089905, Webslle I www,skag.awal,co.in

lndepcndcrt Auditor's Rcvicrv Rcport od Quarterly Unnudited Con$lidated Financial llesults of
.lAI BALAJI INDUSTRIES LIMITED pursuant to rcgulation 33 of SEBI (Listnrg Obligation and
Disclosure Rcqui.emcrt) Regulation 2015, ,s amended

REVIEW REPORT TO
lrrr: tloARD orr DrREC'toRs oF
JAI BAL,\JI INI)USTIIIES LIM ITID

l. We ha\,e re!ie$ed the accompanling Stale enl ol tlnaudited Consolidatcd linaDcial Rcsulls olJAl
lJALA.ll INDUS'IRIES Ll)rlTED ("rhe Parent") and iIS subsidiaries (the Parent and its subsidiaries
toqflher reierred to d\ the Group l. for thr quaaer ended Septenrber l01r'.2019 and year to date results
tur nrcprr,Lll,nl'Atrl2lrlqro.lrr'September.2019('theStaiement),beingsubmitcdbyrhc
Parenl pursuanr io the require$ent ol Rcgulation ll olthe Sl.Bl (l.jsting Obligalions and Disclosure
Requrrenrents) Regulalion!.2015. as arnended ( the Lisring Rcgularnrn ).

L This statemert. vlhich is the responsibilit) oflhe Parcnt's DranageDrenr and approved by the Parent's
Board ol Directors. has bccD prcpar.d in accordance !r,irh recognition and measure ent principlcs laid
down in Indian Accounting Standa.d 34 "lntcrim FinaDcial Reporting" (lnd AS 3a) prescribed under
seclion l3l oflhe Companics Act.20ll as amended. read with relevant rules issued thereunder and
other accounlirg principles generally accepred in lndia read with lhc Circular. Our irsporlibilit] is to
. \ore\\ r (onJll. cn .r rl .'(r.rrr h'n l!.!J

:1. We conducted our revies ofthe Statement in accordance with thc Standrrd on Revierv Engagenrents
(SRE) 2110 'Rcvic$ of Inrerim lrinancial lnlbmation lrerformed bl the lndependent Auditor ofthc
EDiiry-'", issued by the Institute ol Chancrcd AccountaDts of India. A revieN of irrterirn financial
inlbrmation consisls ofmaking nrquiries primarily olpersoDs responsiblc lbr Inrancial and accounting
mattcrs. and appl)nrg analylical and other review procedures. A review is substantially less in \cupi
than an audit conduclcd in accordancc with Standards on Auditirs and consequenll] doca nor cnable us
to obtain assurance that we would beco c asa.c olall significant matters that nrighi be id€ntified in an

audlt. AccordiDgly. \'e do not express ao audit opinion. -

We also performcd proccdurcs in ,ccordance !rith the Circular issued by the SEBI under Regulation ll
(8) ofthc SEBI (ListinB Obligations and Disclosure Requiremens) Regulations. 2015. as antended,lo
the extent applicable.

,1. lhe Slatenrent includes ihe results ofthe lbllo\ring entities:

S.No. Nane ofSubsidiaries Relatiorship
I Jai Balaji Energy eurulia) Ltd. Subsidiary

2_ Jai Balaji Steels (Purulia) Ltd.

Blaach Ofice c/o. SKN INDUS IR AL HOUSE, 320, SIIYAMSHANTI [lqRKET, 3RD FLOOR, ROOfrl No 160 AJMERI GAIE DELHI 110 000, PH s811109505

' A701 EXPRESS zoNE SulLD NG, \iIESTERN EXPRESS HIGH\(AY GoRGAON EASIINEAR OBERo MALL) MillvlBAl 400 c63

HIG-2/121, SATYAS ENCLAVE, (NANDAG]RI BI]L]BANESWAB, OR SSA'75I O3O
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PHONE : 033-4008 9902/9903/9904
FAX : 033'40089905, Webslie : wurw.skagrawal.co.in

s. Brsis olQtttirte Opi ion

Il/e drur dttenti.n 1o trrore Iro.J afthe acconpa fing slatement_ rnh rcgard to nan-recagnition oJ
int eres 1 erpe se on bon?v 

"ig.\ 
of the Canpatq' The canpdn), has not t)ro\)icted J'or interest amounting

to Rt. 66121l lacs dnd R:t 13,756.1E rcspcctiwl! riuring the qudfiet dntt hLttj:year ended Septe het
3a'r'2A19, vhich is not in accor.ld ce ith the requr-ena toJtnttAS23: ,Bo avingCait rcad \,tith
ltid AS lA9. linancidl Innru rcnts. Due to thit, lass fut the quartcr enLted d d hatf lear pnde.1

.\cptoltber 30')' )at9 has bee unLlcntated b! Rs. 6,612.11 kts and Rs.t3 756.18 respecti.relt.
therc/bre, th! net loss oJtiet t.tx itould haw been Rt.9 823_32 luts fot the qtk:Ltter.Dl.l Rs.j8,775.7t
lat:,lot halh,edr endell The accumuldkd nturcst kot ptorided titl Septet her 30, 20jg stan.ls at k.
39.39) l9 Ld:

6. Qualified Opinion

Uas.d on our re!ie\! conducted and proccdures perlbnned as stated in paragraph :l above and based
on the considcmtion ol the relicN repods of rhe other auditors rcfe[ed to in paftgraph 7 below.
exccpt for lhe nlater dcscribed irr Basis ofQualitied paragruph norhing has come io our aueDtion rhat
causes us to believe that thc acconrpanyhg Sratenrenr, prcpared in accordancc \yith the recognition
aDd measurcnrent prirciples laid do}!n in the aforesaid Indian Accountin!: Srandard and olher
accounting principles generally acccpred in tndra. hd. nur d scto.cd rtr( infor:nitiof requjred to be
disclosed ir ternN of Regulation 33 ol lhe SEBI (Listing Obligaiions and Disclosurc Requiremenrs)
Regulations. 2015, as amended, includiDg the manner in which it is to be disclosed. or rhatil contains
an) nraterial misnarcmenr.

7. Emphasis of Mider

lle d/|1y auentbn ta Nate Na. I .l the Unu dited t;inandat Resl'hs regar.titlg the prupatution of
the Slotetnent on going cancen bdsis 'the Co"ryany hds .lca"tutate.t tisa and hos *o
inclnelhsseththeqtdnetenle.lSeptentbet3a,2At9..1sarcsutt,theConpary,snet,,arth
hd\ co"platcl), hc.h eradetl. There conditb8 nldictte ttte e\istetue .l netetirt unceftdi14, ltat
ntdt,L!\t signili:ant.lo htaboutthe(anpdntsobiliu-tocortu edsdgoingconcem

lfe dlar ouentian ta Nate Na 7 afthe Undudned Finoncidt Reslltts rcgdrcling the a atuent oJ
l,1A7l,tlalAneCrcrc Fan! Locs Sewnt! O,e I'h.tsantt Fie H nttett) equit shates althe( ontprat \,.th ...trh\thnnq r{\\net ,nt_r,d \t,h to. -et., A,,.t
Reconstrwti.,l Comp.tnr Liuiterl /E/[RC) as pai aJ unsueoinahte pafiion af ttebt ta he
ct) refied iDta Equit)'.

Branch 01i@ : C/o. Sl(N INDISTRIAL NOUSE 320 SNYANISHANTT MARKE I, 3RD FLOOR, ROOI\,1 NO. 160, AJMER GAiE OELF -110006, pH.:9011109i05
. A7O], EXPRESS ZONE BUILDING, VIESTERN EXPRESS I]IGH\(AY GORGAON EASI {NEAR OBERO IIALL) MU M8A . 4Ol] 063
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S K AGRAWAL AND CO
Chartered Accountants

Firm Registraiion No. 306033E
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8. We did fot review the irrerirn financial resuks of2 subsidiaries ircluded in thc unaudited consolidared
financial resulrs. whose incrim Unancial resulls reflcct totat assels of Rs. 2.37.i29 as al 30,r,
SeDteniber 2019 and roralrelcnues ofRs N JdRsNtL.rotJ f(t ossaherra\otR\ .1,174 and Rs.
I 9,4i I and toral comprehensi! e loss of Rs. j.,l7t dnd Rs. I .r.4j I tur rhc {t uarrcr cnde.l lo,h Scptembc..
z019andtbrtheperbdfroml!LAprit.20lgtoj0hsepr(nrher20torerpcfi\et)andcdhl,lows0rer)
of(Rs 40.655) tbr rtre pernrd fiom l.,April.2019 to l0Lr,Seplember,2019 as considered nr fte
uoaudited consolidated financiat rcsutrs. These interinr ftranciai resutts have been revie\i.ed b! orher
auditors whole repors have been furnished to us by the Management and ou conctusion,n rhe
SlateDrent. in so lir as it relatcs ro ihc amounts and disclosures include{t jn rcsped of these
subsidiaries. is bascd solety on the repofls ofthe oltrer auditors and rhe procedules perlbrmed by us as
stated in paragraph : abov

Our conclusidr or the staremenr is nor modified in respect ofthe above matters.

For S K AGRAWAI AND CO
Chatered Accountants

Firm Registmtion No:-306033E

Place: Kolkata
Daled: I ,1d'Noveniber.2 0 1 9
UDIN: I900qi67AAAAIPt793

(Partner)
Membership No.009367
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